INDEX

“Ability to Pay,” tax theory, 166

Abolition of Competition, see Competition

Abolition of Private Property in Land: by collection of site values,
162~3; by gradual program, 163; compensation to owners, 158;
hardship caused by, 147; justice of, 154~7; no injustice, 151-7;
practicality of, 161—2; with stroke of pen, 162; see Private Property

_Aborigine, wages not drawn from capital, 18

Age, economic history, see Man

Anarchism, 205

Andersonville Prison, 134

Application of Remedy, sée Remedy

Apprentices, 127

Artificially high prices: effect on land use and land values, 99

Banks: causes of failures, etc., 106; frozen assets explained, 106;
loans, basis of, effect of, 103; loan policy during depression, see
Depressions

Benefits: “Conferred,” 166; received by land user, 169

Blame for present system, 158-9

Bonds not wealth, 12

Bonus, 21

Bureau of Corporations; report of, see Corporations

Business: failures, percentage of, 128

Business man: aim of, 1; effect of proposed change on, 184~5; see
Man

Buying power: cause of, 108; lack of, 108

California Taxpayers’ Association, 167

Capital: defined, 23, 41; distinguished from wealth, 16; effect of
withholding from use, 50; function of, 17; must be used by labor,
17; never employs labor, 48; not a monopoly, 41; secondary facto’
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in production of wealth, 17; used by labor, 17; by primitive man,
15; what is not included in definition, 41; versus capitalization, 41

Capital and Labor: strife between, 130; their true relation, 129-30

Capitalist, 128: effect of proposed change on, 191-2; power of, 8s;
unjustly blamed, 84 )

Cause and effect, 4

Cause of Lack of Buying Power, see Buying Power

Cause of Unemployment, see Unemployment

Causes of War, see War

Change, proposed, effects of, see Proposed Change

Charity, effect of proposed change ‘on, 198 :

Charts: Chicago land value history, g95; economic history of the
individual, 5; population, 59; present versus proposed system,. 188;
productivity of land, 31, 190, 193-5; rent, 32; wages, 34, 37-8,
65, 67-8, 74, 77-8, 85, 99-101, 148-9, 173, 190, 193-5; selling

_price of land, 164; taxation, 177-8 :

Chicago: land holdings, 221; values (100 year history), 95

Chrys%er Building, 146 .

Cities: effect of proposed change on, 197; growth explained, 69-70

Civilization: basis of, 17, 83~4; probable beginning, 17; ~tesent civi-

. _-Jization could not exist without use of capital, 17

Cleveland building trades, 126 ‘

Collection of Ground Rent, see Ground Rent

Collectivism, 203-5, 213 b

Columbia University as landlord, 146

Commerce, report of Department of, 218

Commission, 21

Communism, 138, 266, 208-9 )

Community, tendency of land values to increase in, 77; fund, 165

Compensation to land-owners, 158

. Competition, abolition of, 130; “eliminating,” 130~1; “evils of,” 130
Concentration camps, 212

Condition of Labor, see Labor

Constitution of New York State, see New York
Consumption of wealth, defined, 25
Co-operation, 132

Cooper Union, 146

Copper prices, history of in U.S., 102
Corporations, report of Bureau of, 219

Costs of Government, 165~6

Courts, effect of proposed change on, 198
Criminals, effect of proposed change on, 198~9
Cuba, trade with U.S,, 120 '

“ure of depressions, see Depressions y
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Definitions, 23: of; capital, 6, 23, 41, consumption of wealth, 25, dis-
tribution, 24, €conomic use Versus commercial use, 22, economics,
“s dismal science,” 6, extractive industries, 103, interest, 21-3,
labor, 23, land, 8, 23, “land-poor,” 107, Jaws of distribution, 27,
man, 8-9, “overproducﬁon,” 108, parasites, 26, social parasites, 25,
personal services, 24, political economy, 4, 23, production, 24,
profits, 22-3, rent, 21, 23, “under-consumption,” 108, wages, 23,
wealth, 11-12, 23; confusing in most books, how treated in most
books on po]itical economy, 6; importance of, 6-7; lack of accuracy
of, purpose of, 6; seven basic terms, 22-3

Deflation of land values, result of, 106

Democracy, destruction of, 212

Department of Commerce, report of, see Commerce

Depressions: affecting Chicago land values, 95; business man’s view
of, go; causes traced, o1; consumers buy less during, 9o; cure of,
108-10; described, 88, 93; development of, 92; loan policy ‘of
banks during, 105; main cause, 108; symptom of sick society, 9o

Desires, man’s: for material things and steps necessary to satisfy, 25;
beyond bare necessities, importance, etc., 26; efforts of labor to
satisfy, 25

Destruction of private property in land, question of injustice, 143

Dictator, 212

Direct Taxes, see Taxes N

Distress, economic, false theories regarding, 46-62

Distribution: complements production, 27; parts in, 21-2; see Pro-
duction; defined, 24

Distribution of wealth, 25-45, 204-5: attempt to fix by man-made
laws, 27-8; defined, 27; economic law governing, 25-45; effect of:
improved methods and machines on, 69-75, increased populations,
64-9, speculation in land, 76-86; explained, 21; fixed by natural
laws, 27; table of life insurance companies regarding, 4

“Divide the Wealth,” 205-6

Doctors, render personal services, 25

Economic: axiom, 23; conditions compared to epidemic, 2; distress,
cause of, 8g-111, discussed, 2, suggested remedies, 113-36, true
remedy for, 138-59; freedom, 181; history of man, see Man; laws,
lack of knowledge of, 2; liberty, 215; rinciples, labor unions dis-
regard of, 129; roblems, 4; system, labor and capital versus Jand
tenure, 87; tendency, 3; theories regarding distress, 4662

Economics (Political FEconomy): defined, 4, 23; three basic factors
in, 14

Education: affecting wages, beneficial to individual, 116; increased
113 .
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Fffect of withholding capital from use, see Ca ital

Effect of withholding land from use, see Lan N o

Effect on production and distribution: of improved methods and ma-
chines, of increased populations, of speculation in land, see Pro-
duction . . )

Effects of the proposed change, 183; on: business men, capitalists,
causes of war, cities, criminals, farmers, government, government
officials, home-owners,. industricusness, laborers, land-bolders, mo-
rality, need for charity, unused land, see Proposed Change

_Employment: effect of tariff on; 123; opportunities of, 190; “spread
work” discussed, 47; unlimited with access to land, 49

Enemy of labor, 129 .o _

Energy, of man, applied to obtaining material things, o

England, abolition of tariff in, 122 - . :

Equal freedom, see Freedom

Equal opportunity to use land, see Opportunity

Equality of opportunity, see Opportunity

Estates, great, 142 v

“Evils ofr Competition,” see Competition

Example of: ineffectiveness of man-made laws, 28-30; labor using
capital, 17; use of central warehouse, 69; wages not drawn from
capital, 19 :

Exchange: basis of civilization, 84; made easier by use of money, 13;
role in: civilization, 17, production, 16,

Exchange and specializing by labor, result of, 65-7

Exporting, popular concept of, 118

“Extractive industries,” defined, 103

Factors in production, see Production . :

Farm, mortgages, foreclosures on, explained and analyzed, 104

Farmers: effect of proposed change on, 186-7; relation to other pro-
ducers, 103 )

Farm land prices in boom periods, 103

Fascism, 138 :

Fear, of business man, employee, employer, 3

Federal Home Loan Bank Board, report of, 126

Federation of Single Tax Leagues of Australia, 161

“Fiscal Reform,” 183—4

“Five Year Plans,” 211 ,

“For use and not for profit,” 209

-Force, use of, 213

Forefathers, remedies: compared, 2; used by, 3

Foreign. trade, see Trade

Fortunes, great, 140
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France, land ownership in, 59, 142 . : .

Free: bargaining, 131-2; competition, - 131-5; market, 133; trade,
122, in U.S,, 123 )

Freedom, 132, 215: equal, 214

“Freeman, The” 149

French Revolution, land ownership at, 142

“Frozen Assets,” of banks, explained, see Banks

Functions of government, see Government

George, Henry, 216

Goal, of business man, of labor, 1

Government: effect of, price pegging, 98, proposed change on, on
officials of, 196-7; epre)nses,PfugI%d %or, 1641.3—7gfﬁnanced %Jy collec-
tion of site values, 180; proper functions of, sphere, 214-15; phi:
losophies of, 204; regulation, 132

Ground Rent: application to cities, coal and oil fields, farm lands,

forest lands, mineral lands, railroads, town sites, 179; collection of, -

171-5; method of collection, 177-8

Habits, improved, of industry, thrift, 113

“Have” and “Have Not” Countries, discussed, 59
Henry VIII, 154

Home-owners, effect of proposed change on, 184~5
Homesteads, 218 3

Human Nature, 134

Importation, popular belief regarding, 118

Improved machines, effect of, see Machinery

Improvements in production, benefit land-owner, see Production

Incentive, to production, war; 212

Increased population raises not lowers standard of living by natural
law, 645

Indirect taxes, see Taxes

Industrial: progress, and Chicago land value history, o5; “Revo-
lution,” effectiveness of labor before and after, 70

Industriousness, effect of proposed change on, 201

Industry: as affecting wages, %(:eneﬁcial to individuals, 116

Injustice: taxing according to ability to pay, 170-1

Interest: cause of, 42; commercial use of word, 21-2; defined, 21-3;
how labor will get, 188-92; justice of, 42; law of, 40-4; “money
hire” not interest, 22

Interstate tariffs, see Tariff

Justice of remedy, 143-7, 167-8
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Labor: aim of, 1; benefit of men working together in society, 7-8;
condition of, 130; co-operating in production, effect of, 65-7; de-
fined, 23, and discussed, 9, 11; demand increased by increased
population, 70; effectiveness, 71; effect of proposed change on,
192-200; efforts of to satisfy desires, 25; examples, 9-10, 48-52,

" 66-8; exploited by land ownership, 85; must yield first in deflation -
of prices, 107; not dependent on capital, 49-50; problem of, 130;
produces own wages, 48-52; relation to land, 129; specializing and
exchanging results in increased production, 65-7; uses capital, 17

Labor-saving machines, in relation to unemployment, 74-5

Labor Unions, 125 _ '

Land: defined, 8, 23; effect of proposed change on, 197; effect of
tariff on values of, 122, withholding from use, 50; examples, ex-
plained, 31; exclusive possession of, 146; farm prices in boom peri-
ods, 103; fertility of in relation to value, 770; grants, 218; held out
of use: reason, 82, purpose, 86, effect on rent and wages, 78-9;
holders, effect of proposed change on, 184, 189, 199-200; holding
in relation to jobs, 83; nature of, discussed, explained, 9; owners:
described, 129, number of in relation to population, 141, responsi-

. bility of, 157; ownership: in U.S.A., 21822, question of neces-
sity, 1434, really an opportunity to work, 83; poorer grades put to

" use, reason, 77; private ownership versus private possession of, .146;
problem, 130; productivity varies, 3¢; selling price of, 180, as
affected by taxation, 164; sijcu]ation: fevéris%’x as production in-
creases, 94, in relation to jobs, 83, preceded by period of prosper-
ity, 93, in relation to prices, 83; storchouse of material things, 9;
tenure system of to be condemned, 86; unused, effect of proposed
change on, 197; use of poor, result of, 140; value maps, 177

Landless, men, people, 131, 141

Landlords, their interests opposed to those of nation, 89

Land-owner, benefited by: improved conditions and facilities, 85, im-

“provements in production, 84; compared .to laborer and capitalist
in relation to civilization, 82; power of, 85; relation to society, 82;

. should not be conderned, 86
“Land-Poor,” defined, 107 )

Land values: a community fund, 165; in Chicago history, 100-year
period, 95; in New York, 150; last to be deflated, 107; tendency to
increase in growing community, 77 ‘ :

Law of: interest, 40—4; Tent, examples, 31-9; wages, explained, ex-
amples, 30-9; distribution, defined, 27, must correlate, 30, ques-
tions for discussion, 44-5, recapitulated, 44; rent, wages and in-
terest, 2445 ‘ . ;

Vawyers, services classified, 25
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Legislators, methods employed by, 3

Liberty, 139, political, 215

Life Insurance Companies, table of wealth distribution, 4
Limitation, of hours, 127, work, 127 i

Los Angeles: value of unused land in, 197; building trades in, 126
Louisiana, sugar lands in, 121

Low wages, 125, cause of, 163

Machinery: effect of use of, 70-5, 140; improved, effect explained,

724

Malthusian Theory, explained and disproved, 53, 57, 64-6

Man: advantages of association in society, 7-8; age 20, defined, 8-9;
economic desires, 8; economic history at age 60, 4; “workingman,”
140

“Management” is labor, 23

Manufacturer, flour mill example, wages not drawn from capital, 19

Material things, how obtained from land, 9

Materials, source of, needed to satisfy man’s desixes, 8

Mental and physical energy, discussed, 9

Methods of applying proposed remedy, 161

Mexico, population and wealth compared with Washington State, 56

Money: nature of, 13; not wealth, 12—13; used to pay wages as con-
venience, example, 20

Money hire, distinguished from “interest,” 22

Morals, effect of proposed change on, 201

Mortgages, not wealth, 12; on farms, basis, 103; effect on of drop in
commodity prices, 103~7

Multiplication table, fundamental, compared, 4

Musicians, services classified, 25

Natural laws, result of interference with, 2, 113
Nature, 8

Nazism, 138

“Need to Buy,” 166

New Deal, 138

New Jersey, wealth of, 139

New York Central Railroad, 146

New York City, land holdings in, 221
New York State, constitution of, 144-5
Northern Pacific Railroad, see Railroad
Number of taxes on commodities, see Taxes

Oil royalties, see Texas
Opportunity: equal economic, 181, 214-15; equality of, 153, 174,
180, 201; of employment, 190; to use land, 155; unlimited, 180 ¢
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“Over-capitalization,” 41 '
“Over-crowding,” 59, 140
“Over-population,” 57-9 N
“Over-production,” described, 108

Panic, Magazine of Wall Sireet quoted, 93
Parasites, social, 25-7
. Pegging of prices; effect of, 98-9
Persia, land-ownership in, 142 :
Personal property values, comparison of in two New Jersey counties,
186 .
Personal service: benefits to those who supply, 190-2, 195; defined
and classified, 24-5; importance of, 25-6; not labor, 10, 25-6 :
Philosophies of government, see Government
“Planned Economy,” 211-12 .
Political Economy: based on existence of society, 7; defined, 4;123;
definitions foundation of study, 7; relation to consumption of
wealth, 25; solution for economic ills, 4 :
Political liberty, see Liberty : :
Population: densities, 58-9; increase in, standard of living, 64-5; in
U.S., 59; 150; and land-ownership, 142
Poverty, 47, 62, 140; persists with plenty, false explanations and
theories, 46, 62 . v
Price: of land, paid for opportunity to work, 140; rise in preceding
. panics, 93; speculative, gased on hope of future, 94; of wheat, peg- -
ging in U.S. after World War I, 99
Price fixing, interference with natural law, 2 ’
Prices, a.rti%icially high, effect of on land use and land values, 99
Private property-in land: advantages of abolition of, 148-9, 151; con-
stitutionality of in New York State, 144; destruction of, question
of injustice of, 143; not necessary, 147 ,
Privilege: cause of social ills, 209; legalized, 132, 135; special, 135,
214 : . .
Problem: economic, the, 17-18; fundamental, 3; with relation to
Pé)liticzl Econon:g,bl-S land '
Producers, oppress rivate pro in land, 147-8
Product, hovgpdisuibutz’d?zs property <
Production: affected by specialization and trade, 117; complemented -
by distribution, 23; effect of: improved methods and machines, 69,
75, increased populations, 64-9, speculation in land, 76-86; de-
fined, 16-24; elements in, summary of, 20-1; factors in, 23; 91;°
improvements in benefit land-owner, 84; increase in is possible,
190; of wealth, possible without capital, 30; primary factors of, 17;

questions regarding, 17, 23—4; without capital, 17
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Productivity of land: examples, explained, varies, 31
“Profits,” defined and explained, 223, 210
Profit-sharing, 132

“Progress and Poverty,” (Henry George) quoted rega;:aing conditions

of labor, 64

Proposed change, effect of on: business man, 184~5, capitalists,
191~2, causes of war, 199, cities, 197, criminals and courts, 198~9,
farmers, 186-7, government, 196-8, 199, government officials,
196-7, home-owners, 1845, industriousness, 201, laborers, 192-5,
200, land-holders, 184, 189, 199-200, morality, 201, need for
charity, 100, unused land, 197 ’

Protective tariffs, see Tariff

Pueblo Indians, 144

Purchasing power, effect of improved machines on, 73

Purging, 211

Radio City, 146

Railroad, land-holdings, 218: Northern Pacific, Southern Pacific, 219

Regulation by State, see State

Remedies: employed now compared with those of forefathers, 2; fun-
damental principles overlooked, 3; suggested, 113

Remedy, application of, 162; the true, 138, 203

Rent: cause of, 21; collection of ground, 179; defined, 21, 23; does
not include site value of land used in consumption, 21, 165; effect
on of idle land-holding, 78-9, of speculation in land, 77; law of,
defined and explained, 30-1; private appropriation of, 128

Rental value of land, a payment for advantages received, 168

“Revolution,” industrial; effectiveness of labor before and after, 70

Rhode Island, see Taxation

“Rights,” of land-owners, 158-9

Rockefeller, John D., 146 )

Rome: fall of, 141; land ownership in, 142; see Taxation

Roosevelt, E. D., 218

Russia, land-ownership in, 142

Sailors Snug Harbor, 147

Savage tribe, 139

“Selfish Greed,” 133

Selling price of Jand, see Land

Share cropper, the business man 2, 187

Single Tax, 203-4; true concept of, 164

Skilled trades, affected by labor unions, 125
Slavery, state of by deprivation of land use, 1567
Socialism, 138, 206-8
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Socialist, 203-4 :

Society: compared to sick individual, cndangered',‘"89; I')robrléms‘ con-

fronting, 2.
Societyists, 204
Southern Pacific Railroad land-holdings, see Railroad
Special privileges, 135, 214 :

Speculation: in Chicago land values, 100 years history, 95, laﬁd,'

diagram showing effect of, 78; effect on: distribution, 76, 87,
wages, rents and production, 79-80, in Canada, 8o; purpose of, 86;
in New York, statistics analyzed, 81

“Spread the work,” theory discussed, 47

Standard of living: affected by unions, 126; raised by use of capital,
153 reduced only by necessity, go .

State, regulation by, 213

Stocks, not wealth, 12

Strikes, 127; effect on wealth and capital, 17

Subsidies, 206

Sugar lands, see Louisiana

Suggested remedies, see Remedies .

Systems, present and proposed; compared, 188

TaBle, regarding wealth aistribution by Life Insurance Companies, 4
Tariff, definition of, 116; effect: of abolition of, 122, on business

men, economic conditions, 120, employment, 119, individual, 120,

land-owners, 121, land values, ¥21-2, new industry, 119-20,
wages, 119; interstate, 124; object of, 118, protective, 124

Tariffs, between states, 123

Tax, definition of, 166; only just, 164

Tazxation: effect of on land prices, 164; principles of, 166; in Rhode
Island, 171, Rome, 170-1; true, equal, 164

- Taxes: direct, 166; indirect, 166—7; on improvements, 171; number"

of, on commodities, 167, wealth, 169; ability to pay, 170
ayers,” 150 .

Teachers, services classified, 25

Technological advances, in relation to unemployment, 75

Tenancy, in U.S., 220-1

Terms and definitions, 9-23 _

Texas, oil royalties compared to state budget, 222

.. 'Theories-regarding cause of economic distress, 46-62

Thrift: affecting general wages, 115, individual wages, 116; benefi-
cial to individual, 116 : . ‘

Title to land, 145

Tolstoi, 161 ~

"rade: aided by transportation, 123; foreign, 123; motive for, 117

<&
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Transportation, role in production of wealth, 16
True remedy, see Remedy
Twenty Wall Street, 221

“Under-consumption” explained, 108

Unemployment: causes of, 108, 130; causes not recognized by labor
unions, 127-8; in relation to labor-saving machines, 74~5; reason
for, 04, 108; three reasons for, listed and discussed, 92; unnatural,
61

Unionized labor, 127

Union leaders, 127

Universe, divided into two parts, 8

Unused land, effect of proposed change on, see Land

Value: for value, in payment of site value, 164, 176; of land selling
as affected by taxation, 164

Wage fund theory, 18

Wages, 18: affected by labor umions, 125-7; cause of low, 125,
163; defined, 21, 23; determined by product minus rent, 114;
effect on of idle land, 789, speculation in land, 77; fixed by mar-
gin of cultivation, 118; fixing, 2; flour mill example, 19; general,
114; how fixed, 19-20; how to increase, 190; individual raising of,
114; in “protected industries,” 119; law of, defined and explained,
30-1; not drawn from capital, 18-20; of aborigine, 18

“Wages paid from capital” theory discussed, 47

Woaldorf Astoria Hotef 1.6

Wanamaker, 146

War: causes, 57; effect of proposed change on, 199; @s related to
depressions, 97, production and prosperity, 98

Washington, State of, see Mexico

Watt, James, 71

Wealth: can be produced without capital, 17; defined, 14, 23; distin-
guished from c::fital, 16; how obtained by primitive man, 15; na-
tional, compared to population, 56; nature of, 11-13; Dotes not,
12; Primaxéy factors in, production, purpose of, 21; role of ex-
change and transportation in production of, 16; saving, purpose of,
41; source of all, § used as capital, 15

Wheat price pegging, by U.S. after World War 1, see Price

Work, necessary to obtain material things from land 9

“Workingman,” see Man



