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accrual, unearned 
- see unearned accrual 

agriculture, 44, 60 
American Civil War, 5 
antiques, 11 
axioms of political economy, 79 

barter, 59 
booms 

- see economic cycles 

candidates for election, 69 
capital 

—defined, 17, 78, 79 
- examples, 19 
- factor of production, 17 
- pseudo - see pseudo capital 
- vs labour, 18, 51, 65 
- ally of labour, 66, 68 
- and land ownership, 51 

capital equipment, 17 
- defined, 78 
- a form of labour, 17 

China, 3 
civilization 

- pattern of decline, 48 
collection of revenue 

- by local government, 44 
colonization, 2,4,5 
common lands,1 
communism, 43 
compensation, 45 
competition, 23 
consumer as producer, 13 
consumers 

- vs producers, 61, 64 
- taxes passed on to, 36 

consumption and production, 13 
copyright, 56, 57 
corruption 

- rent as revenue eliminates,  72 
- in trade unions, 68 
- effect on youth, 76 

cottage industries, 49 

depressions 
- see economic cycles 

distribution of wealth 

- defined, 20 
- natural, 20, 78 

division of labour, 12, 16 

education, 76 
economic cycles,46,48,62-63,68 
economic freedom, 76 
economic justice, 72 

—cf. social justice. 51,70 
economic science 

- defined, 78 
economics 

- defined, (vi) 
elections, 69 

- candidates, 69-70 
- expenses, 70 

enclosures, 1, 2, 4, 49 
England, 1 
Enlightenment, 3 
equality of opportunity, 17 
establishment, 69-71 
Europe, 1 

factors of production, 13-19 
farms, 44 
feudalism, 1,49 
forests, 2 
France, 3 
French Revolution, 3 
free trade, 60-61 
freedom 

- economic, 76 
- unwanted, 76 

freehold land titles, 11 
full employment, 68 

George, Henry, 56 
government 

open, 72 

imports 
— good orbad? 59,60 

income 
- earned cf. unearned, 64 
- from interest on capital, 66 
- from privilege, 66 

industrial relations, 51, 67 
Industrial Revolution, 4, 49, 64 
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inflation loans 
- and money issues, 54 - government, 36 

interest - small, to consumers, 67 
- defined, 78 local government 
- and pseudo-wealth, 26 - to collect rent as revenue, 44,72 
- cf profits, 54 - rating on site values, 73 
- Cf wages, 26 Locke, John, 3 
- from lending money, 25 
- how determined, 26 Marx, Karl, 4,49 
- law of interest, 27, 79 Marxism, 70 
- relationship to rent, 31 means of production, 49 
- see also pseudo-interest Mill, John Stuart, 3 

margin of cultivation, 15,24 
Jesuits, 2 margin of production, 15, 32, 62 

- and the environment, 44 
labour - defined, 78 
- ally of capital, 66, 67 marginal land 
- defined, 78 - and rent, 20-24 
- factor of production, 16 material wealth 
- as a commodity, 5 - defined, 9,78 
- supports privilege, 67 - cf. pseudo wealth, 10, 11 
- vs capital, 18, 51, 65 - as capital equipment, 17 

land mechanization and unemployment, 65 
- and capital ownership, 51 money, 13-18, 53-55 
- defined, 14, 78 - the measure of wages, 25 
- factor of production, 13 - a medium of exchange, 53, 54 
- marginal, 15 - a measure of value, 54 
- prior occupancy, 52 - not capital, 53 
- titles, 8 - not part of economic science, 53 

—freehold, 11,21 — not wealth, 53 
- leasehold, 11, 21 - pseudo capital, 19 

- value not capital value, 22 monopoly, 2, 7-10, 56-57, 79 
land tax, 73 - income, 51 
- Federal, 73 - the generation of, 51 

landless workers, 50 - state, 56 
Lavoisier, 3 monopoly rights 
law - pseudo capital, 19 
- artificial, (vi) - sought by labour, 67 
- natural, (vi), 3 mortgages, 47 
- of distribution of wealth, 

30-33 natural forces, 14 
- of interest, 27, 79 natural justice, 31 
- of rent, 22-24, 79 natural laws, (vi), 6, 32 
- of wages, 25, 79 natural science, 6 

liberation theology, 70 Nature, 14 
licences to produce or trade 
- pseudo capital, 19 open government, 72 
- television, taxi, 11 opportunity 	- 
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- equality of, 71 

Paine, Thomas, 3, 65 
panacea 

- rent for revenue no, 47 
parliamentarians, 69 
party politics, 69 
patents, 56, 57 
permissiveness, 76 
Physiocrats, 3, 13 
political economy defined, 78 
political parties, 69, 70 
politicians, 69, 70 
population increase, 63 
prior occupancy of land, 52 
privilege, 64, 79 

- sought by labour, 67 
producers 

—vs consumers, 13,61,64 
production defined, 78 
production and consumption, 13 
productivity advances, 65 
produit net, 13, 21 
profit, 79 

- a vague term not used 
in economic science, 58, 79 

- as pseudo-interest, 20, 26 
- cf interest, 54 

protection 
- and free trade, 59 

pseudo-capital, 17, 18 
- defined, 79 
- examples, 19 
- and pseudo-interest, 26 

pseudo-interest, 20 
- better called profit, 26 
- defined, 79 
- return to pseudo-capital, 26 

pseudo-wealth, 8-11, 17, 79 
public revenue, 35-41 

- principles; 36 
- rent the only source, 35 

Quensay, 3 
quotas, 11 

race relations, 51 
rating on site values, 73  

recession 
- see economic cycles 

religion, 51 
religious institutions, 70-71 

- their power base, 70 
rent 

- cannot be passed on, 38 
- cf taxation as revenue, 40-41 
—defined, 78 
- distribution to land, 20 
- law of, 22, 79 
- offered, not charged, 39 
- how it arises, 21 
- natural phenomenon, 23 
- relationship to taxation, 42 
- taxation at the expense of, 42 

rent as public revenue 
- collection by local govt., 44 
- compensation, 45 
- exemptions, 45 
- its possibility, 77 
- possible losers, 73 
- practicable mechanism, 44 

72-74 
- transition to, 45-46 

revenue, public 
- see public revenue 

Ricardo, David, 3, 22 
risk 

- return to is part of wages, 58 
Rogers, Thorold, 1 
Rousseau, John Jacques, 3 
rural industries 

- see agriculture 
Russia, 3 

science, (v) 
shares, 7, 10,11 
site value rating, 73 
slavery 

—abolition, 5 
slaves, 5 
small business, 68 
Smith, Adam, 3 
social justice 

- cf. economic justice, 51 
socialism, 33,37,40,51,61 

- and taxation, 43 
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society, 74 unearned accrual, 21, 24 
specialization, 12, 16 unemployment 
speculation, 38 - in 18th century Britain, 4 
Spencer, Herbert, 3, 33, 65 - and mechanization, 65 
subsidies, 60 - and tariffs, 59 
- sought by labourer, 67 - and trade unions, 68 

Sun Yat Sen, 3 Unions 
- see trade unions 

tariffs 
- and free trade, 59-61 value, 9, 10 
- check employment, 59-60 - capitalized, 22 
- check production, 59 - defined, 78 
- sought by labour, 67 - money a measure of, 53 

tax value from obligation 
—poll, 1 - in antiques, etc., 54 
— wool, 1 —in money, 53 

taxation - cf. value from production, 
- abolishment, 72 10 
- anomalies, 42 value from production 
- at the expense of rent, 42 - cf value from obligation, 
—canons of, 36 10 
- cf rent as revenue, 40-41 value in exchange 
- evasion, 38 - in money, 53 
- not part of natural Voltaire, 3 

distribution, 28 votes 
- essentially arbitrary, 36 - buying, 69, 70 
- passed to consumers, 36 
- public and private, 37 wages 
- raises prices, 36 - awards, 67 
- relationship to rent, 42 - defined, 78 
- the tax chain, 73 - distribution to labour, 20 
- and welfare, 50-5 1 - history, 4, 64 
- see also public revenue - includes return to risk, 58 

—law of, 25,79 
Tolpuddlle, 4 - origin, 24-25 
Tolstoy, 3 - relationship to rent,3 1 
trade war 
- see also free trade, protection - economic consequences, 

trade unions 54 
- history, 4, 5, 64-68 - and tariffs, 61 
- from radicalism wealth, 7-9 

to corruption, 68 - defined, 78 
- labour vs capital, 51 welfare 
- seek privilege, 67 - payments, 2 

transition to rent for revenue, 46 - and taxation, 50-51 
- gradual, 49 working conditions, 64 
- mortgages, 47 works of art, 16 

Turgot, 3 youth, 76 
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CHART ILLUSTRATING "THE 600-YEAR PLAN" 
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154? - 2nd Poor Law 	8 
1547 - Conl'ic. of Guild 	2. 

Lands 	Establishment 	-. 
1554 - Cardinal Pole 
153* 

0 
- Re-establish 

1566 - Reform of Cuff. 
1562 - Poor Law 
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1601 - The Poor Law 
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0 1649 - Protectorate 

.9 
1660 - Restoration 
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1662 
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— Law of Parochial Set. 
- Navigation Act 

N  
1688 - Revolution 

C  1692 - Land Tan Assess. 
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1696 - Bank 	of 	England 	and 
National Debt 

1720 - South Sea Bubble 

4 4.' 
— c s  

C.,  
liii — Smiths Wealth of Nat. 

- 1733 	- Kay Flying Shuttle 1795 - Speenhamland 	Act' 
1763 	- Watt Steam Engine 1799 - Combination Law, 

- 
1767.79 - Hargreaves 

Arkwrighl 1802 - First Factory Act 

Crompton 1813 - Repeal Apprenticeship 
0. 11__CartwrighI 1*19 - 2nd Factory Act 

- Safety Lamp—. 
- 

1*24 - Labor free to combine 
1830 	Stephenson 1*32 - Reform Bill 
1840 	- RIce, Telegraph 1*35 - New Poor Law 

- 1346 	- Lowe. Sewing Mach. 
1844 - Monopoly of Issue III 1*56 	- Bessemer 

8 1*60 	- Gas Engine 1846 - Repeal Corn Lawn 

1877 	- Telephone 1*47 - 10 Hour Bill 
m 

18*0 	- Eke, light & dynamo. 1869 - Repeal Corn Laws 
-C 

Regarding the PROPORTION OF RENT TO 
PUBLIC REVENUE curve, the highest point (c, 
1350) 
represents 95:per  cent of state revenue being 
derived from the land and the lowest point 
(c. 1850)) repre.ents 4 per cent approximately 

(cf. RICHARD COBDEN ON FREE TRADE 
AND THE 
TAXATION OF LAND VALUES), Good Gov-
ernment, 
April 1974). 

In] 788, the year the First Fleet arrived and 
the white settlement ofAustralia began, 
condtions in Britain were approaching the 
bottom of the trough, and the new colony became 
a receptacle for many of the afflicted both as 
convicts and as free settlers. 

Public debt did not rise significantly until it was 
found that taxation was not sufficient to cover 
the costs of government. 
As taxation became higher, government costs 
rose and the public debt with it. 
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WAGES RELATIVE TO COST OF LIVING 
ENGLISH LABOURER (Family of 5) 

Cost of Living 	100 
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Constructed from Professor Thorold Rogers' "Six Centuries of Work and Wages 

"....the 15th century and the first quarter of the 16th were the golden age of the English 
labourer, if we are to interpret the wages which he earned by the cost of the necessities of life. 
Atno time were wages.. ..so high, and at no time was food so cheap Attempts were constantly 
made to reduce these wages by Act of Parliament. ...But these efforts were futile.............. 
- Professor Thorold Rogers. 

"For a period of 150 years after the conquest, the whole of the revenue of the country was 
derived from the land. During the next 150 years it yielded 19/20's of the revenue. For the 
next century down to the reign of Richardill it was 9/10's. During the next 70 years to the 
time of Mary it fell to about three-fourths. From this time to the end of the Commonwealth, 
land appeared to have yielded one half the revenue. Down to the reign of Anne it was one-
fourth. In the reign of George III it was one-sixth. For the first 30 years of his reign the land 
yielded 117th of the revenue. From 1793 to 1816 (during the period of the land tax), land 
contributed 1/9th. From which time to the present (1845) 1/25th only has been derived from 
the land. 

Thus, the land which anciently paid the whole of taxation paid now only a fraction. ...The 
people had fared better under the despotic monarchs than when the powers of the state had 
fallen into the hands of a landed oligarchy - who had first exempted themselves from 
taxation, and next claimed compensation for themselves by a corn law for their heavy and 
peculiar burdens." - Richard Cobden. 
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AUSTRALIA'S LAND PRICE ($bn) 
Seeds of a Depression? 

$billion 

700 

600 

500 

400 

300 

200 

100 

.0 
1980 	1982 
	

1984 	1986 	1988 	1990 

Year 

Constructed from Cth Grants C'mmsn data 


