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And Germany, by Ler insane self-
sufficiency economy under Hitler,
plus theé restrictive policy which Eng-
land and France have directed against
her since 1918, has neither self-suf-
ficiency nor accumulated claims on
production. Her recourse in her pres-
ent extremity, then, is to take hy
force the production of workers in
neighhoring countries, to say nothing
of the production of- her enslaved
worlers.

That life is dependent on contin-
uous production, that sccumulations
of wealth ave necessarily inadequate,
is demonstrated by the food-ration-
ing instifuted by the belligerents at
the very outhreak of war. Upon the
mere threat of a curtailment of sup-
plies, the first instance of interfer-
ence with production, the economies
of the peoples required careful nurs-
ing. _

This obsetvation arouses n colla-
tetal thought, If the effect of a
bloclkade is to staive the enemy, what
is the effect of a protective tariff?

@
Englaid’s War Saboteurs

War is the ultimate in planned
economy, "The individual ceases to
exist, save as an instrument for the
execution of the plan. Civil rights
and property rights cannot co-exist
with a military blue-print. The en-
joyment of living is submerged in
the struggle for life.

That is as it should he—if war
should be. Hvery element in a na<
tion at war, it iz presumed, com-
pletely loses separate existence;
every person, every economic re-
source, every bit of energy at the
command of the nation becomes a
factor to be used without question
in the pursuit of viclory over the
enemy. In theory, there are no ex-
ceptiona.

But in a recent news item on the
powers which the British Govern-
ment has attained for itself in the
past year, there appears (innocuous-
ly) an exception to this theory
which throws some light on the very
cause of war. 'The item reads: “Any
property or any undertaking what-
soever—except land—may be seized
at any moment's notice by the Gov-
ernivent, (The emphasis is ours;
and we omit, as too abvious, the list

of pioperty and civil rights which

the King inay by decree abolish—a

list long enough to chscure this im-
portant exception.)

What is there so sacrosanct about
land, the source of supplies necessary
to the existence of the nation, that
it must not be taken over hy he
naion? Why is the property of the
landed aristocracy exempted {from
seizure? Is it possible that this ex-
emption was the price demanded by
them for such participation in the
war as they (through their accumu-
lated rent fund) may offer? Would
war have bheen declared if this ex-
emption had not been made? Whom
are the Inglish workers fighting
for?

e
Some War ‘‘Profiteers”’
Foreseelng continued stimulation

of American business as a rvesull
of the war abroad,:the Real Kstate
Board of New York,:in the monthly
mavket review which features ifs
October bulletin, warns of the violent
reaction in security and commodity
markets which would follow any sud-
den cessation of hostilities, and av-
olds any prediction of immediate
gains in real estate activity.

The board points out that “any
improvement in realty values and
activity” must follow expansion by
ustimulated industries” and notes in
this connection {hat there “must he
taken into consideration the avail-
able supply of rentable and salable
area—the amount of vacancy to be
absorhed before new demand can
have effect upon rents or pricea.”

They may never have heard of the
Law of Rent, but they evidently know
how it works.

“There also is the -possibility,” the
bulletin continues, ‘“that a fear of
inflation brought about through ris-
ing commodity prices may cause in-
vestment funds to seek haven in real-
ty owmership.'

Because the supply of land, a.t%any
given period, is a fized quantity, and
demand ‘iz constant or increasing,
gnd because rent bargains are nor-
mally made monthly or annually, in-
flation will not affeét its economic
value. The valie of wages and of
interest will be adversely affected
for some time by a lowering of the
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value of money, for the wage baf-.

gain is adjusted slowly on account
of unemployment and the interest
bargain on account of idle capital,.
But rent, except when it is fixed by
long-term leases, will be increased
promptly so that it will represent
the same share of production it rep-
regented before inflatiom, plus an ad-
ditional share it will claim a3 a safe
refuge from fixed investmenis like
honds. What the hoard insinuates
is that realty investment is the
“hedge” against the danger of inila-
tion due to high commodity and se-
curity prices.

The report notes that unfortunate-
1y there is no statistical information
enabling comparisons with the 1914-
15 situation, for at that time there
were 1o reports of open market sales,
new mortgage loans, foreclosures ar
occupancy ratios, such as are now
compiled hy the Real Estate Board
of New Yorl. The report states that
“the hest that can be done is to es-
timate the probable indirect effect
of the war upon urban realty
through its likely direct effect upon
the lkey industries which make or
mar business."

What this means is that in 1814.15
the technique of land speculation, the
gtatistical information bearing upon
the probable need for land by produc-
tive entefprise, was not so highly
developed as it is now. The
inference is that now a speculation
movement will e better informed,
will he guickly responsive to demand,
and may as quickly overrun its
course,

in addition to war orders from
abroad the board notes our own ex-
penditures for armament, which' it
says “‘may furnish the stimulus need-
ed to bring about general husiness
revival,”! Noting successive mam--
moth increases in recent Federal ap-
propriations for national defense, the
board states:

“The American public appears to
be convinced that the only neutrality
which can be successfully preserved
is an armed neutrality. With public
opinien in such a state, Federal ex-
penditures for national defénse may
be expected to increnge.”

Asgerting that “in sich event our:
armament industries and othets con-
tributing to the manufacture of




