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Hanwy Gaosee NEWS

What Price Money

By ANDKEW P.

CES ARE apgmin  pukicg
asadlines, When the New Deal-
cts came into power they tied des-
porately 1o tise prices, hoping 9
case the depression. Now President
Toanan telis us that unless peices
re cat we are hesded for snothe:
slump,

The New Del's price-mising
efforts and  governzoent subsidies,
wlong with the {act tiat some prices
fell below the OPA's ceiling
price, prove quite conclusively that
the seiler does not set the price.
Even if the producer of 1 commod-
ity is a mosopelist there is a limit
(0 the price he can demand.

For a;.tufovcth to 0z the
price of wealth resulting from labor
and capital working with sod on
lard, is the same as determining
the sum of two plas two without
regard foc the value of two. To fix
the price of labor iy useless without
determintng the intensity and ef.
ciency of lebory and that is impos-
sible. This roakes it | ible to
lix the price of wealdh. same i€
teue of capital, for it is else wenlth,

This Jeaves only one factor,
land. No founula ather than the
open market or auction can deter-
ming what value men place on a
purticular site. Land 3&11]35‘%0&
discourages industey and  produc
tion, Tuxes an production have the
sapie cesult If the taxes were taken
ofl preduction and plced on the
vaive of lond the sesults would be
reversed,  for  land  speculation
would be discournged, As o result
industry would find sites and row
materials moce available, The fear
of heavy taxes on efficiency would
no Jonger hindes the producer,

All price fixing Is justified as 2
method of increasing real wages.
With greater freedom to produce
thete will be more goods to dis-
tribute, snd the amonat of goods
received by the Zaborer is his true
wige. With greater demands fur
services and greter opportunitics
for men w0 st en theic own,
wages will be limited caly by man's
ability to produce.

One of the greatest fallacies of
price fixing advocates is that prices
sre estimated in texms of dollass.
Diting the war the money in cis-
calation increased in quantity. ‘The
dellar is like other commodities in
one respect; if the quantity ia-
cyeases in relation to goods its value
falls, All through history monarchs,
kings and empecors have sought to
grow tich by debasing the carrency,
and have feiled, Whea the ownet
of commodities finds mote dollars
secking his goods, sales resistance
diminishes and the price goes up.

CHRISTIANSON

if dollars inassse in quastily 100
papidiy the public loses confidence
in the rusrency aod goods disappeac
from the market. .

Basically all men think of value
in terms of ¢xertion in wlation ta
desire, and not in terms of dollars.
It is troe that with 2 sable cue
rency in & static sociely there might
be mone correlation between the
¢eiling and value, but wnfortunately
as to money and fortunately o lo
society, they have never existed,

How uutrue & man's desires age,
or how irksome cxertion is to him
cannet be known cobjectively until
he meets othess in the ma
The expression, ¢asy come, easy go,
denotes that vaine is subjective.
That which is easy for one may b
difhcult for another. That which is
geestly desired by some may not be
wacted by otbers, What will the
yardszick of the price fixing agency
be if there i5 no macket?

If prices are too low, maspinal
industeies nill not produce. I
prices are too high, matginal pro-
ducers will be encowraged, This in-
creased production will tend 1o Jow-
cr prices. 1f this docs not bappen it
proves one of two things: either
prices are not too high, ot there are
obstructians too great far the high
prices to overcorne. If a marginal
producer, or new enterpeise, tries
to produce scarce and high priced
articles, and fails, the loss is his.
If he succeeds, the mment,
through its fax structure, takes n
lazge part of the profits.

If a poing concern secks to ex.
pond, or o new eatecprise secks bus-
iness and msnufactuting sites, or
waats timber, Vron, copper, lends of
any soutce of raw material, he runs
into the Lind specalator. Unlike the
producing speculator, land specufa.
tors cannot increase the y of
land. The only result is an increase
in the cost of sites ar raw matecial.

For Georgists Only

Zameswitle, Sprinpfield, Cincinuaii;

Humpsdton, Irouiorn, Colpmbas, Liva

— Ny Brepron, Cleveland, Dayton,
Xeitba o . .

It's the Ohio Express and Vedin
Gordon has his baad on the thret-
fe. All of these cities have felt his
influcnce, and there are more to
LN~

“It is my degpest T writes
Director Verlin Pcsnloh?ﬁ'thal the
next year or fwvo will see extensions
thriving in cvery county seat in the
Stue of Ohio . . . I am fnding
good, sincere people cverywherse,
willing to help in this effort.”

Write this dowal Beglaning Au-
gust 15th the Philadelphia
Greorge School will be 1n the Hac
tison Building, £ South 13th Steect,
Philadelphia 2. Joseph Stockman
{whose summer gh&s in Ch:inm
Plulosophy has bad an unprecedest-
ed sttendance) aysfthis is the first
step i 8 progam of recrganization
:ms ap:nps::n Mr. Stockman tagned
the mbles neatly when he studied
E:hlk speaking recently. He ended
v geting sl the students interested
i Henty Gcg:g:

San Diegs

How's this for # provocative cal-
endar?

"The Place of the Individual in
the Present-Day Economy’ —subject
of a talk by Jack Ensign Addington,
an attomney of Pasadens, on August
$th, “Sound Money” by George E.

cketplace. Lee, also of Pasadena, August 19th,

“A Bosiness Man's Viewpoini'—
by Joseph S. Thompsen, of San
Fraucsco, August 26th.

Bessic B. Truchart wrires, ""We
hed an excelleat lecture on ‘Ameri-
canism vs. Totalitarionism’ from J.
Rupert Mason at our smi-monthly
forum here.” Robert C. Bryant and
Edward L. Stockbridge of Los An.
geles also spake on July st énd 15th
respectively, on “How to Avoid An.
other  Depression” and “"Which
Economist Was Right?"”

Los Angeles

A record ceowd filled Channing
tlall to capacity the evening of June
30th to hear Salom Rizk, nationally
known lectarer, author, and lately
founder and president of the Rizk
Business College in Van Nuys, Cal-
ifarnia. His subject was "“The Race
Between Poverty and Abundance.”
[ We visited “Salaam,” New Yark's
newest Syriun restaummat last week
and when the proprietor found out
we knew Salom Rizk, pitchers of
ive-cald lemonade begen appearing
“on the house,"]

1t is very fitting that one of our
most  popular igist  speakecs
shoeld have been on hx.adadtn ad-
dress the lar speing praduvatio
clags in the g:o Pr.'r\‘gtj::": Los Ang-
geles Extension. William B. True

hatt plans to wise o budget
enough to provide an associs
recior whose dutivs would
push a Comuwnunity Activity
gram {like Chicago's?) where
uates would meet to furthe
work of the school.

deago

“Bce Chicago through the ¢
ea economist, An instroclor v
as guide on each bus. Sec tb
of zent in operation; share-cre
on State Street; o 160-acre £z
farm: a million-dollar hiole
‘fowdown” on  Jowcost ho
public bathlouses for the &t
Chicago's most densely pop
square mile; how we live in
cago the Beawtiful’.”

“I'he Bomb that Threatens
Welfare Is Nat Atomic,” sa
win Phelps, 4" patent attorne
instrnctor in the Chicago
Gearge School, Luncheon $1.

The able and glamorous D
of Publicity, cug Robert Tic
is supposedd to send us specia
bulletins hut he deesn't seem
around to it, so wedc;m anl
you these gems culled from o
gram notes, Another one
woulsl have liked, also in Jur
“The Modern Si,gnjﬁmnw 0
den’s Victory” with W, W,
as the speaker, in celebration
1018t anniversary of the vic
Richard Cobden “who labor
and waon the re of the cot
of England.” Dinner at Ha
Presidential Grill, $2.50, [Tt
holds at well in Chicago.}

Montreal

We are rejoicing with ou:
school in Canada over the i
ration of the first French cla
Tundamental Economics. T
not heen easy to arrom?[ish.
Boclzns worked and waited |
ty fot & French translation
maonal;  which  became u
some months 4go. More effc

lanaing brought Trench tey

Fmr.'.: Belsium, where printii

casier and less expensive tl

Cansda. The class announcy

prepased by Strethel Waltor

printed in French and Englis
New ¥Xork

Thie Memorial Fund to hon
Anna George de Mille, whi
started with an awaed recei
her danghter, Agnes de Mille
Pruce) and which was ann
publicly for the first time ¢
25th, is growing steadily t
vontributions, in most cases,
2 few dollars each Soch mox
votion s the kind Mrs, do
apprecisted most. “This j
school," she said on number
casions to gatherings of st
There is no truer way to |
her memory than te supp
work she loved,



