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Believe it or not, there is no logical
reason why a book on economics
should not contain common-sense, so
long as its economics really 7s eco-
nomics. If I were an economist my-
self I might contribute another opin-
ion to literature of what that
means, and even without any union
card I can recall the many definitions
of economics and political economy
which we have all seen. A great deal
has been written on what they are, on
their points of similarity, their differ-
ences, and their relation to philos-
ophy in general. Entertaining reading,
at least to me, But 1 have still to be
convinced that there is a better check
on whether an economic work is the
real McCoy than' whether it is char-
acterized by common-sense, from the
first page to the last. And, feeling as
I do about it, it is 2 very great pleasure
to be able to announce that I have just
finished a book which passes this test
with honors.

Of course, when I started it, a few
days ago, I expected to enjoy it. It
was written by the distinguished au-
thor of The Self-Supporting City, a
famous h?le work on municipal taxa-
tion and finance which appeared some
years ago, when very few cities were
self-supporting, and which has been
knocking around ever since, stimulat-
ing a lot of very serious and valuable
thinking. (Note: This book is now in
}:rocess of re-publication. In the past

have occasionally heard it referred
to as “notorious” rather than “fa-
mous” ; but you will make a great mis-
take if you let anything like that scare

you. Keep an eye open for the revised
edition. It will be gfo]d.)

Anything and everything that comes
from Mr. Tucker’s typewriter is read-
able. But many ers of Common-
Sense Economics, when they finish the
final page, will turn again to the first
and start in on a second treatment,
either to make sure that the first in-
jection “takes” or, as I did, just for
the fun of reading it. And, no matter
why you read it, you will not be bored.
The book may delight you, or infuri-
ate you (could be!), or it may start
you going on a course of very interest-
ing | ration, but whatever other
ef?ect it has, it certainly will not dis-
appoint you by any shortage of ideas.

However, the real value &f any
work of social science must lie in the
vital stuff which caused it to be writ-
ten in the first place, in the logical
development of real substance of
which it is composed, and that is true
of this book. I do not mean by this
that the author has hewn out and in-
scribed a lot of metaphysical corner-
stones and, with due ceremony, laid

‘them to support a mighty, balanced

structure of social philosophy. Even if
that were ible in the limited size
of this haps a hundred thou-
sand words—it would not be “‘com-
mon-sense economics”’—not as we are
accustomed to understand that expres-
sion, and you may be sure that Mr.
Tucker writes English as it is under-
stood by eve y.

But he does make sure that his
reader knows exactly what he is talk-
ing about when he mentions wealth,
land, labor and capital. There is no
double-talk on subjects as rent,
wages, interest and profits. And the
chapters on money and banking, on
the corporation, on monopolies and
trusts, and on the various aspects of
taxation will clarify their subjects for
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a lot of us. As I read them—both
times—it seemed to me that they were
just about as good as they could be.

Purists to the contrary notwithstand-
ing, it is virtually impossible nowa-
days to write at all adequately on
economics without getting into the
political field. Perhaps this is unfor-
tunate, perhaps not. But it is certainly
true, and Mr. Tucker has done a great
job of pointing out the essential rela-
tionship between government and in-
dustry, how each may and, once in a
long while, does legitimately benefit
the other, as well as the very real
dangers that threaten either—and all
the rest of the community too—when
the influence of the other upon it is

not a proper one. And such subjects
as republican government, democracy,
capitalism, socialism, communism, re-
cent political trends in this country
and elsewhere, and the outlook for
the future, both here and abroad,
though we ordinarily think of them
in very general terms, take on entirely
new profiles, with really sharp out-
lines, in this book. They are treated
in a way that clears a great deal of
very cloudy atmosphere. As I have
said, I am not an authority on matters
of this sort; but it seems to me that
we have here 2 genuine “must,”
for the teacher and for his pupil. Its
lication is certainly a real event to
any student of economics.
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