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TEPLABATION: %he folloving iz 2li new matter, taking
' ehe nlace 5f the szisting aeciions of the
Zaw Vork Gity Charter.

e

gl. & ‘ » -
sasensors shall furnish teo the tex commigslon, wnfer o=th, a
Zstsiled statesend of &1l Sawable property, showing hat
shey have personslly wxsmined sach and svery Lmnrovenent,

bt lding, 1ot, pler or other masessable propesriy,

honne,
givieg the strest, 1o%, sectlon or ward, bBlock and pap nmbey

oF sush resi sstats subrecsd within such dletries, Thay

anall elessify eil rosl woec® N the olly in sugh mannes

sl upol such tesbiscony as may¥ b addévced before ihe tax

oommiesion, 20 &g Lo dlstingulsh belween the luprovements
on lund snd the land emelueive of improvemenia, and shall

certify %o the fex commissioft the sup which is thelr Judgment

parcal of resl estate sz 1if 1t wars wholly unimproved land;

snd geparately stated, the Tull weluwe of the lmprovemsnts, if

any, on the ssme paresl; the Pull eeonomic value of the

land shall be dotermined ss though 3t woe whelly winmproved

som the borden of any %ax ob the land; the valus

and free
of the improvementsz on the land sball be detersinsd aceprd

valiue, whichever msy be lower,

ing to cost or reppoducilion
with due slliowsnce for deprecliatisn or obasclegcenoes in

agecrordance with uwsuel 2nd accspled stanfards,

_prapresents The full sconcalie value of saoh sepepatsly sssseped
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The purpose of the Graded Tax is to shift the tax londg from improve-

money fox
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Adding eilpe-at-BEoarguart Girestly -
enadisgt. - She-were sffisdsnt. She
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“The bask thet confroots us is to devise
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sobion. Hehousing that is

biome Great stiides aré being tﬁk@m in thiw di

+

secnomicslly sound Gan be reslized by an adiustment of the dream $o the

actualities of the tax problem. . This-provlem-ie the lend provlsm.
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LAHD VALUE CHLY EEAGURE OF BEMEFIT

Land valuve nes-sosmenddy de-bbp-osanbiref-sabivitdes-of

iy the result of the

provides & proper mespuring stick to pusge the
relative advantage of m particulsr site in its enjovwent of the
penefits of public jmprovemsris snd services. Land value

elone represemts an eguitable gusge.

BUILDIRGE DO HOP INCREASE I VALUE
 That-this-ie-true-becomes. ayparent wher the fact is. sheerved

ineresse of public worke and services iunwes

does not add to the value or cost of build ks

tends to decresse as resds erd other
meens of trsnspertation and facilities are improvsed. Ths increnss

of land wvalue, morsover, accrues just as mush o a vacant sits

I mey el

Z: as it does %o any improved sits. In fact, city

& as to cause sxisting

improvements way be so great
rafers.

; doss net constitute

Angiher reasen why,
& proper measure Teor the sven distribulion of tax wemsfiis and
burdens is that the sdequete use of perticular siter for the

purpese for which they sre best sdapied dess not require the sams

amount of bullding cost im &ll cases.

e



EOMES MAY COST FIVE TINRS 5% 17w
For exzmple, adeguntbe residenge buildings cost fivs times as
mueh &z the 1gnd an whish they are bullt, On the Bveriigs thare ig
Al

$e00 of lavd wnlve for ssoh $1.000 of tuiliing eost for new dwellings,

The averagge singlefomily houes tetpanbsart sonsists of &8heut

five rooms housing on the Bverege five ?%@?lé-@* TETTOOm Y- B peretn,
go thet land valve veed oy Hiving vurposes in Crester Haw York ig
2200 & voomw or 8 perecn. Multiplying 7,500,000 {popniation or rosme )
by $200 mskes $1, 500,000,000 »¢ lend valus used for dwellinge, Thare
o

iz about $8,000,000,0600 of lasa T2lue in Greater jew ?@f&w{g} Thisg
leaves $6,500,000,000 of l2nd vajue used for gommersis} parpeses, or
whgted in vactnt land,

BOMES BAY OW 3IX TAX tmyme

in Quesny, Brocklyn, Brooy and Righmond, wodern homes whioh Bre

texed on the building cost ag well &3 the lend valus, on the

&verage phy on & $0,000 sesessment, &
'§

house gad §1,000 an ths iendy that is, on siz unite of taxation of.

wrich five is on the building end one on the lang LR TN

(1}
Velue of isnrovements pilus the value of the land frem BaluVindaek
report, Hew York Timos, danvary &3, 193,

{2)
1936 Repovt, Cowr! zoioners of Smyes énd hszessments, New York City,

Totael Tesxsblee Oréinmry Bapl RBetats

1apd fﬁ?w%éﬁw 297,81 3§ 7s 3}%{%&3& 33@1
Imorov sments B 18, 13k, 000 Tei51, 71k, 565
Franchises 695, 33k, 267 |

Total Rewd

Estate $16,678, 765, shig $1b, 2fe 6o ook

s
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COMMERCIAL TRODERTIEE PAY OF T¥0 TAL (HIITS
The sveragse modern &¥ice building, depariment store or thesire
secupies 1876 valued sbout equel to the building. Adding together
the sesessmentsz on business buildings in Henpeitan 2long its commeriial

buckbone fyom Fettery to Harlew, 1,100 of %memwwgaﬁkw@mﬁg Boowefsllor

Sentery Tepivs $iEte She $oolworth-Bridding, Mevghnie- o a5

B P S A e Bak D ddmrs - ealver o Oies Fad - Shreetee b worldle Lfinesbes

we find the land vBlue and the bBuilding vélue 2lmost sguals

§4‘M“ J—— . . » g - o ’
w%%@ ratic of one o one, The roéson iz obvion s Bl ey, The

sare fTeet of &Fiee or slas

sverfige whrier seovplies about

#50 sonare Test of splge.

srdne, At howe the same worlker hiog
it takes Tive %im s @z wooh brick and soridr to houses & men 8% howms

¢ him 5% bis work, An sdeqvats scwmercinl building

&y it does 0
therefore wys op bet bwg unlds of tazation, omne on bnilding and
one on iRl

VACANT LANWD PAYS ON OFE TAX URIT

Land wd s

we peld idie for gﬁﬁﬁ&éﬁﬁiﬁr w&yﬁ an the

lmnd velue oply, There ig move 1dieg lapd in Greiter X

moat of ue rewlize. Toe Tax Depsrtment c¢laspifiss &g ?&aﬁééﬁ%kéwﬁ
ghick is wholly nnecouplieds If =2 ﬁmﬁiw remebhickls op beRrdsi-up bonee
ment iz on the site £t i cloesified ae iﬁpr@@ﬁm= & good commercial
site worth $100,000 with & $1,000 gh&é&:eﬁAiﬁ should be coneldered

99 per cent vecant. & $20,000 slum site with & century old fire-trap
on 1t @sseseed 8t $H,000 ie really 96 per cent vaclnit, beokuse Lt

showld beve &n syariment house op it worth 100,000 0r five jimes &8s

pueh fe the land, DThen.dt.osenld pmich the Breytge hone 12ad ¥8Tue-




-~ Veing these meReures af ffliciongy Kanbatian 7araps e 2 whwls san

~

g

be considersd %5 OBly 2% per sent Gdeguately irproved, oy Feventy
five per sent vashnt, in & seeja3 BENRE,
CITY AvenAuw 1g T¥#0 uwivs Taxamion
The fotal lana Blus far the #alive oity . ghout Z biiltop
doliars seainas 2b0ut 8 Billten doilars improvenent @&Ezwgmj Loy

& ratic of ope walt for land to ons unit Por Eﬁ:&ilﬁiﬁgs;m{“ bws tax uns ts

CHAIED TaY w1y CHECE Iwrgiar oy

It is the sbiective of the Tax Depsrtment ¢n fpportion the

burde @ the budgst OYer the sres of sy,
entire éi%yﬂ It fails s Behieve thia Squity so lopg s s4 mint
LT &&i.ﬁ.&%iz&g coets By the m%mmé&f %mti%fm@@%@‘ﬁ%ﬁrrm&mﬁ%&%ﬂmﬁ
Mers thas threemfourths or ite energy 14 Conmmed i Eefauring the

¥alue of bud Tdingse

It iz the PUrposs of the sradaq tax plan COrreet 4Ahge

Glecriminatiss whieh Enriches Iapg speouliators &

pe

a0 sxiang that makes 4

£y

the home ow s

il

ﬁw%&mgw&ma@m@%ﬁﬁkﬁ%mgnﬁw& -BOBee  Tnder tha

&
E ¥

tax system a $6, 000 :ﬁ@%éﬁ?{;@&k‘;@ﬁ R six tax unigs 2% the rat
$2.70 ner ﬁli’?@} is taxed $162, 1y efuilized ta the eity averagcs

tnder the zraded plan the tay e, i be on tue % units a2 Ze? o enen
$1{f»{%§ﬁr & toial af $54,  Tme Giffaranes 14 $108 & Ye8¥a  (Bpitalises
&% 5 por sang bhis differencs 14 worgh %21@%@? neErily BBIF ths coss
of the house, Lnd when ipe B¥aTEs LYY Estnet leay CEBY- e HEEY the
tag. Lop g on. lomes ig SRlAlr oy dhe Biosmn SuereRn wes - bimzals

2 R wWELL eume,
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The effect of geerensing the nuilding rate 13 to enocoOurBgs NEw

t1end velue 18 o isCOuUTHES peiding land 1dle ang to dedroRse the selling

Feom the standapeint of the sumies pality, BOWeVED, ihe decrezge of the
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