ARTICLE V.

MONEY IS NEITHER WEALTH, WAGES, NOR
CAPITAL, AS USUALLY ACCEPTED
AND UNDERSTOOD.

ONEY, of itself, is neither wealth, wages
nor capital. Money is only a standard

measure unit, by which to measure values; it
is a certificate of credit; a convenience in the
natural process of co-operation in production,
exchange and division of wealth; money is the
natural law of mathematics, legalized and applied
to business; it is purely fiat and prescript, the
. same as a rule that measures length, or as the
bushel measures quantity, or as a clock measures
time. Money enables us to measure value; it is
a spiritual instrument. |

Gold, silver, and paper are not money; they
are the material substances on which fiat pre-
script is described. Money, of itself, is an in-
visible power given by legislation, and cannot
be seen by the physical eyes of flesh, but only
by the mental eyes of reason can it be compre-
hended.

Wages are the product and fruit of one’s
own labor, just as clothing is the product of the
labor of the tailor, housing of the carpenter, and
corn, wheat, cattle or hogs, of the farmer. These
products are both -wealth and wages, and the
tool that is used to produce wages and wealth is
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capital. The wear-out of the tools is interest
on capital.

It is often stated that the World War cost
enormous amounts of money. It did not cost
any money at all. Its only cost was labor, life
and grief, wealth expressed in terms of money,
which may be misleading, because we do not
teach the science of politics in places of learn-
ing. We use the term, “money,” to express the
amount of labor value or wealth.

For instance, a contractor, Mr. Smith, hires
Mr. Jones, who is a carpenter, agreeing to pay
him $5.00 a day. On Saturday, the end of a
week, Mr. Smith hands Jones $30.00 for 6 days’
labor. This is not his wages; it is a credit
and measure, which enables him to exchange his
wages in housing for those of coffee, sugar and
clothing.

He goes to the stores to exchange his $30.00
for coffee, sugar and clothing; there is where
the mystery lies. It costs only two days’ labor
to produce all that he gets for his six days’ labor,
all the way from the producer to the consumer.
In the process of exchange he loses about
66 2/3% on the dollar of what his labor pro-
duces. How does this take place and who gets
the rake-off ? He has been robbed of four days’
labor.

This is how the mystery takes place: The
goods passes through several hands in the proc-
ess of manufacture and sale—it passes from
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manufacturer to dealers, from producer to con-
sumer. Each one must pay abnormal land rents,
occupation tax, merchants’ taxes, city licenses,
and personal taxes; besides these, much of the
goods is affected by the tariff or by income
taxes. All of them are consumptive taxes for
the consumer to pay. Adding all of these land
rents and taxes, from producer to consumer, to-
gether, we find that there is from 25 to 50
times and kinds, all added together, and shifted
to the consumers to pay. The joke is on him,
because he consumes the goods and is unable to
shift the taxes farther.

In all mercantile business transactions, no
matter by whom, nor when nor where, this same
robbery takes place.

As long as we raise the public money by
consumptive taxation, this will be the case.
Don’t forget that, Mr. Farmer, Ordinary Busi-
ness Man, Factory Worker, and Laborer! When
you inform yourself and see the facts, then you
will see the uselessness of farm blockading, non-
partisan leaguing, co-operating in buying and
selling, or of obtaining cheap interesti rates, or
of striking, all of which are only a waste of
time; of following witty job-hunters and office-
seekers. All you get is to pay them well, after
they get you nowhere! Fighting effects and
not causes is useless. This robbery is caused by
inequitable taxation, and the only way it may
be corrected is by equitable taxation.
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As true as the sun is the center, soul and
life of the solar system, so is just and equitable
taxation the first fundamental foundation prin-
ciple, soul and life center of a just and prosper-
ous social system. Equity of taxation is the first
corner stone upon which civilization must rest,
and which must be placed first, in first’s place
first, as all remaining functionary duties and
principles must depend upon it to properly func-
tion; all except one, government ownership and
operation of all natural public utilities. These
two are the first and second prime factors, which
are all the fundamentals there are, after the
nation has been created, of all natural govern-
ment, nation, state, county and municipal. Read
with care, and see for yourself. Your own in-
ternal, intellectual man will seldom betray his
trust, and a safer party is seldom found, even
though you respect him but little and others as
great.

We often read and hear it said that wages
are higher now than ever before. That is a
great mistake. While farmers and laborers do
receive a greater amount of money than in form-
er times, they receive far less in proportion to
the amount of wealth and value than in former
times, making wages and earnings less than ever
before, even though the farmer owns his farm
free of debt; and the same is true, if he is a
laborer in any line of industry.
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When we have a wrong taxation system, it
causes abnormally high prices of land and cor-
responding high rents, which is the source upon
which big banking and high financiering rests
its feet and in which it roots; and it is the arti-
ficial, abnormal land values that are both the
source and security that create many mortgages
and much speculation, which deprives the farm-
er, the business man and the laborer of over
65% on the dollar of what he is now producing.

It does seem that this is hard for farmers,
business men and laborers to see; that the higher
the prices of land go the less will wages and
earnings be, because the artificial prices of land,
caused by wrong taxation, then becomes assets,
security and source of what we call interest-bear-
ing securities, and the products of their labor is
the liability from which bankers, speculators and
combines exact unearned dividends, but is only
usury, this is not interest; interest is the cost
and wear-out of capital only. Capital is the tools
of production, a different thing altogether.

From this it should be easily seen that the
more science develops, the more is labor dis-
placed, and the higher will be the price of land,
because of wrong taxation, which increases the
power of bank and combine exploit.

This fact should never be lost sight of, that
all of this enormous value that is exploited from
the producers by land monopoly, banking and
combines, do not all remain in the possession of






