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aot do. I had noted ten points, of more or less importance,
in which this ‘‘Primer of Finance” was as far from the
truth as those whose errors it tried to expose. I certainly
could not write a preface in which I demelished half of
waat the book contained. Of course I gave it up, but the
idea ot presenting this question in such a popular form
struck me as very good, and I decided to try whether I
could not bring eut my own ideas in a similar way. The
result is this little work, for which I beg my reader's in-
dulgence. I do so especially for the style and grammar.
A foresigner may be ever so conversant with the noble
language in which ‘Shakespeare wrote, yet he can hardly
ever acquire in it the ease and fluency of an Englishman.
If my first attempt had not been so well received I would
certainly not have ventured to repeat it.
MICHAEL FLURSCHEIM.

Lugano, Switzerland,
January, 1890.
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ERRATA.

Page 44, 7 lines from top, for “ value” read ¢ amount.”

Page 61, 15 lines from top, for “ by the two” read ¢ by
one of the two.”

Page 73, 8 lines from top, for “try to get passed” read
¢ pass and forward to.”

Page 97, 7 lines from top, for “obtainable” read ‘‘ex-
changeable ”.

Page 106, 7 lines trom bottom, for “ get” read * lose.”

Page 109, 15 lines from top, after “improvement ” add
“‘unless this improvement extended to gold production.”

Page 121, 3 lines from top, for ‘had full power” read
“ had not full power.”

Page 130, 8 lines from top, for “ asphan® read “ ashpan.”









































































































34 MONEY ISLAND.

Now a party had formed who pretended that this mono-
metallism was the sole cause of the crisis, and that a return
to the old system would bring back the old prosperity. The
question is interesting efiough to claim a special chapter.

























42 MONEY ISLAND.

rich and the extent of their wealth would only increase
faster ; and the crisis would thus become still more acute.
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MONEY ISLAND, 53

understand how little the Guernsey business proves. If
the governor had tried to build railroads, school houses, etc.,
on the same plan and at the same time, so that the issue of
scrip had exceeded the quantity of money which the people
wanted to keep in stock, the money would have depreciated
at least in proportion to the interest which money-holders
lost by the excess of money, so that borrowing money on
interest might have proved a cheaper system after all
















































































































































































































































MONEY ISLAND «35

interest and rent. It had become an innocent accumulation,
which could only benefit those who used it, rendering in
return nothing but the service of preserving it, Without
this service it would have been destroyed by the forces of
nature, as it could only be invested in perishable products
of Jabor. not in land consols, or any other form of tribute-
cleim.










































