
In his article on "Land and Brains" 
in the February HGN Lancaster M. 
Greene states that the value of land 
depends not merely on its mineral de-
posits or favorable situation, but on 
the brains that make use of it. Cer-
tainly! 

He says that while great fortunes 
have been made in land speculation, 
billions have also been lost. On the 
whole, however, it stands to reason 
that land, as the commodity which gets 
scarcer every day and is rendered more 
valuable by the efforts of human brains, 
will in the long run offer a safer and 
more profitable investment than human 
activity, fraught as it is with all the 
risks of unfettered competition and 
changes of fashion. No doubt the stu-
pendous rise of the price of shares Mr. 
Greene reports is not only due to the 
efficiency of management and em-
ployees, but also to the increase of 
value of land owned by the firms. 

Mr. Greene rightly holds that pri-
vate enterprise would prove superior 
to public services in many ways, but he 
says savers and investors will continue 
to look out for hedges against inflation 
like gold or land - as long as we do 
not have a sound economy based on 
the principle of Henry George. 

PHILIP KNAB 
Vienna, Austria 

Imagine yourself as one of three 
members of a County Assessment Ap-
peals Board. A taxpayer argues that his 
ranch should be assessed on the basis 
of a market value of only $16,000. He 
shows that this is all it is worth as a 
cattle ranch. It was inherited, in trust, 
for that use only. If it is assessed on 
any other basis, taxes cannot be paid  

and it will be "lost." Even beneficiaries 
yet unborn will suffer, It is truly a 
hardship case. 

On the other hand, -the assessor 
shows the property would be worth 
$150,000 to an unrestricted buyer. He 
argues the trust must be ignored and 
the property should be assessed on the 
basis of a $150,000 value. 

One of the fellow members favors 
the position of the taxpayer, the other 
member favors the assessor's position. 
You must cast the deciding vote. How 
do you vote and why? 

This exact situation confronted me 
recently. When I started the Henry 
George course years ago, I doubted 
that it really dealt with today's world. 
Needless to say, those doubts have long 
since been removed. 

TOM SHERRARD 
San Diego, Calif. 

The reading of Progress and Poverty 
has been a rich and moving experience 
for me; I regret that it took me more 
than thirty years to get around to do-
ing it. When in college I came across 
passing references to it, but only this 
year more or less due to accident did 
the chance come. What has left the 
most lasting impression has been what 
I have read last - the last book, Book 
X. Even after the study of the first 
nine lessons I was taken by surprise by 
the beauty and majesty and forceful-
ness of the culmination. As a student 
of history, I think I particularly appre-
ciated the broad scope and philosophy 
it encompassed and thrilled to the rich 
imagery of language. I can hardly 
think of any work of such magnitude 
that was such a joy to read. How the 
world has managed largely to ignore 
it is a bit of a puzzle to me. To think 
that it was written ninety years ago 
seems fantastic, so prophetic does, it 
sound today. 

ROBERT E. COHEN 
New York 
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