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, THErGOLDEN FUTUREi
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f} \g beglnnlng w1th the new year, Amerlcans

“'will regain A freedom which had beeri

. denied to them for over 40 years. This®
is ‘the freedom to .own, gold,_and At has
creazed a wmave “of exc1tement not only.
- among’ those" concerned "with. finance

buat among those who_ ordlnarlly could

. not .care. less.;

 mass of information, some of it good,

‘much:'of it bad, Companles

‘bars.. One scheme after another is

“concocted to get ‘the public¢ to invest -

. in gold 1n one form or another.-A~¥(

' Everybody expects
- ther it will materlallze or not will
' only be known _after the first of the
" year.'
ple to own gold a'few years ago, the
© initial rush to. buy -gold soon tapered
. off, no- doubt to ‘the chagrln of those
hoping. to cash 1n.,

If the reader expects thls new free-
dom to: usher 1n a_ golden: future for -

»\hlmself and’ dashes off to-buy gold,
he may be sadly dlsapp01nted. -Studies

'ﬁhf“of the hlstory of gold emphaslzés thatf'

. . probably  the most ] ,
’“—_““TT“Iearned" is thatﬁthe
some gold as a: form of \1nsurance ‘of
last resort agalnst emergericies, it
is without compare. But that is pre-

cisely the point. It should be looked -

upon in the same light as one looks.
upon fire insurance ~for one's home--’
rlnsurance against a great castostro-
. phy--one’ whlch you hope never. occdurs.
_For years on end, people have hoarded
.gold prlmarlly on this premise. of
" being a form of insurance hop#ng it
would never have to be used, just as
- you maintain fire insurance hoplng it
”Wlll never, have to be used '

} And by hoardlng is meant that the'
gold must be readily- available so the

- owner can obtaln it almost 1nstantly,~

ifitods needed wIt doés-no" good to.

- own  .gold in the “form of ° deposltory\

:fcertlflcates ev1denc1ng the ownerhhlpw'"
In, any -
real- flnan01al emergency when paper-‘

~of gold in/some .bank's vaults.

e money becomes . worthless, the govern-:

ment might confiscate the gold. It is

Commentators and edltors have had a“?
fleld day - deluglng ‘the. publlc with al

and banks

Sa gold rush Whe-.‘

When Japan permitted its peo--”
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Unless & last mlnute hltch occurs»~ﬁf1°ult to ‘counterfeit and much easier ,
.to- exchange for goods than- would gold: .
" bars which would have to be.

‘by. knowledgeable people to determlne."
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Thls is because they'are dif-

assayed

the gold content. ‘But, .. such gold
colns sell at a very hlgh premlum

It 1s questlonable 1f ownlng gold

Wlll be of much advantage to c1rcum-’_
~vent'the inflation- of our money sup-

__year it has
~and $190 per ounce.

~ are busily: engaged in’ preparing: plans ~ 90ld believes that central banks will

‘to sell gold from t fers to big
sell go rom tiny ' wafers. 9 .~ hood of '$125 per oz.

ply: which results in rlslng prices. -
Gold fluctuates in price, .and this.
fluctuated between $130

.One  studént of

‘byy gold when 1t is 1n the nelghbor-\
'and sell gold,

when it is around $185. 'If this is

~.correct, it means that ‘such flgures]

.. for

‘which, have been bandied about as $400

at least-
oplnlon o

are ‘way out of llne,
future.; His |

an oz.
the near;

- seems to - have been borne out to.a

. ment.of the U.&. "
would !

"_cause gold. ownershlp is’.

certain extent by the recent anhounce-
Treasury that it - -
“sell” 2 mllllon ounces. - When
the announcement was made gold was

.sellrng about $185 per oz.

suppose that be—
legallzed
Many

It is a fallacy to

that inflation 'w1ll cease.

:countrles ‘have permltted a free mar-'

a;money supply.
l;4uauumi,lthell~U+Sﬁ«Notesq-thew_paperee;s_ﬂ—

‘ownerShlp of,@,

ket in . gold while . nflatlng their. ,
‘During the . Civil Wat ... .

money issued then, was lnflated, yet,
all the, t;me there was a free market
in- gold.

‘People do not seem to remember or =

know that inflation is- the increase

in the money  supply which is not
matched by a .commensurate increase -
in. goods coming to market. ‘The re~-
sult is that- the money in use is-
dlscounted, i.e., prices zxise. " As
long as mnations attempt to . treat
gold-as tho it were not money and .-
make their paper money legal tender¢ -

'gold will fluctuate in terms of this

“because of such pOSSlbllltleS that the

. wary Buropean - peasant who has 1lived-

- -through one inflation after

another,.f:

'1nvar1ably.owns gold which as the- say—nf

ing goes is 'kept in his mattress'.
"' And of course, the gold he owns
. sists. of readlly recognlzable coinsa=’’
“not-gold bars or wafers.-
- advise if Americans wish to own gold
it should be gold -coins, -as.the Amer~
v 1can double eagle, or the Mexlcan 50

b e
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The experts

fcatastrophy as
of insurance. |

paper-money Just as any commodlty

~does.’ Lo - o

Gambllng in. gold 1s ‘no dlfferent .

' from gambling in any” commodlty._T1m—jf~~ﬂ

'/ ing'is the most important Aingredient.

" The- prlQe of gold.w1ll .not. constant-_ . - .

, *ly rise as many think.
- as well as rlse, and many - gold buy~

‘ers will -find . themselves

C sell ‘when the prlce is" down.

‘It will fall

forced to

To ‘relterate.. Gambllng in gold

‘qdoes not assure you a- golden future.

1f you: do purchase gold coins, the: -

'purchase ‘should be predicated not on

any dreams of. cmrcumventlng 1nflatlon g;'
and making a fortune, but . purely as-

ar ract. of 1nsurancehﬂaga1nst some.

_is true of any form -

- Oscar B.. Johannsen -



