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RECESSIONITIS 

Currently, the nation is begin- 	Ironically, it could well be that 
ning to suffer from thatnewdisease,the  pressures built up in 1975 will 
.recessionitis. 	 to., to-,that. result in these controls being estab-' 
when hard times came,peqple,called,li she.d in 1976, the.year;thi,s country 
such times depressions, but today, we celebrates the 200th anniversary of 
indulge in euphemisms, and call them that superb cry for freedom, the e-
recessions Somehow, they don't seem claration of Independence 
so bad when you describe them, in such ' 
relatively-  inoffensive terms.,..: Whether people will be aware of the 

irory of celebrating freedom at the 
But whether you call it a recession saime time economic restriction ,s on 

or a depression, there is no doubt one's freedom to buy and s11 are im-
that people are increasingly losing posed is questionable The people do 
their jobs The atitomobile industry not .indetstand economic freedom, and 
is;±n a vey bad ,.shapg,partly because probably only will learn thru sad ex-
government rules fre the niariufactu- perience 
rersto put into the cars expensive 
environmental-control devices as well 	No one knows whe 	 i ther the countrys 
as costly safety gagets. With the going to slide into a depression or,  
\cost of a new car ,  skyrocketing, it 15 not The assumption is that if things 
hardly surprising the sales are down. worsen, the governmeht will pull all 
Housin starts are way off, and re- stops to turn things around.,,,It is 
lated industries as appliances are because this feeling seems so wide-
stffering spread that businessmen do not appear 

to be panicking Instead, they, appear 
There 48. noquestion but that the to be taking a wait-and-see attitude 

economy has been declining Whether 
it is a depression. or not, :asY,et, is So as the year .174 draws',.tb'a 
still questionable for while some in- close, recession i'tis seems to be the 
dustries are suffering, others as d9mlnant economic disease, but more 
steel -and chemicls have been booming, and more people seem .to f eel' that' the 

witch doctors in Washington will in- 
Prices have been rising despite thejet. enough' economic nacot1äs into 

slowdown. in' many fields., but there the economy sg 'by .1976 we :ma bé:sUf_ 
are indications that prices may 1have ferring from inflationitis once again 
peaked for the time being, and may, 

1-he morC-1 
they remain the same.. MERRY CHRIST 

Probably the smart thing for the MAS' 
government to do is to do nothing and 	 Oscar B Johannsen 
let the marketpl,a.ce make the . necess-
ary: adjustments inasmuch as certainly 
nothing will be done about the influ-
ence of. land speculation . on the bus-
mess cycle. But will the government 
stand by-,and-.do-nothing? 

The chances are not good. While 
the administration might be . willing 
to d' so, "Congress may. force its-hand. 
The Democrats have been . elected by 
great-majorities and they, no doubt, 
feel they must'do something. Thus, 
it is quite likely they will pressure 
the Président to adopt an - expansionary 
po1icy, The administraion,. already, 

'has gone along what line as the d- 
- ral e b fi'añd 

ingthernoney supplyat afaster pace 
than it did during the early part of 
the summer. If Cbngr-e.ss keeps pres-
sin it, no doubt, it 'will increase 
the.flowofmoney intO the- econbmy. 
This will tendtO raiseprices •aain, 
'or at least, prvent them from failing. 
If the expansionary ëèromy narcotic 
i$ big enough, it probably, will revive 
bu.siness., but with 'pi'cés tending to 
rise,' or at least - . not,  f.Ul,i great 
pressures-twill 'be built up 'for Wage, 
and price controls.  


