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) Currently, the natlon is begln—’J
ning-to suffer from that new dlsease,\
rece351on1tls. CIt used to: . to -that.
‘when hard. tlmes came, people called

such: times: depressrons, but, today, we
' indulge:in ;v euphemisms; and call them
rece551ons.. Somehow, they don't seem
S0 bad.when you describe ‘them, in | such
relat1vely>1noffen51ve terms.&;,

But whether you cail 1t a recesslon
a.’ depression,. there is Do ' doubt
‘that; people iare 1ncreaslnglyﬁ losing
thelr.gdbs., The automoblle

‘rers to. put . .into ‘the cars expenslve

,fenv1ronmental—control dev1ces as well

L sufferlng.

t

 dustries are -
oy steel ‘and chemlcéls have been boomlng.

" slowdown'

o "“N“V'é?i“'dé‘c']ﬁ:he .
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Trhef-Demdcrats,

fihas gone along what 1ling
B éral Reserve’ System has been

“than it did during the

as costly ~saféty:. gagets. . With the

,cost of a new car’ SKyrocketlng, it is”

1ndustry_
‘ . is..in a very bad shape,partly because °
W»a‘-gevernment ‘rules forpe the- manufactu—'

jgorng to. Sllde into. a -depre531on or,;:!
not. The assumptlon is that . if things. =

hardly stirprlslng the sales are down.
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: There 1s no’ questionz"bur'tharvfhe;

it ds a depressron or not, as.yet, is
still questlonable for whlle some in<
sufferlng, others"as"

Prrces have been rising desplte the

‘are. 1nd1catlons that prices may have

- in- many fields, but- (there

‘starts are way _off, and res

are,. . . .because’ this,

.close,
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At could well be, that
in 1975 will

‘ Ironlcally,
the ‘pressures. built up

‘result 1n these controls. belng estab-'

'.celebrates
'that superb cry foxr-

lished in- 1976, the year -this country
the 200th. annlversary of
freedom, the De-fwn

xclaratlon of Independence. 3

'”.to ‘be" panlcklng

.Whether .

. Whether people w1ll be aware of the
‘?1rony of
Y same tlme
_one's freedom to buy ahd sell are 1m-*
‘ posed is- questlonable._
anot understand economic o
prohably only will learn thru sad ex~ RO
“perlenCe.{Tf ”‘,‘eig_ x-.= S :

oelebratlng freedom at the
economlc restrlctlons n’

The people ‘do
freedom, and‘.

No one knows whether the countryxls«

worseh,  the governmeht —will pull all
stops to, turn thlngs around., Itiis
feellng seems ;- SO w1de~
spread that busrnessmen do. not ‘appear
Instead, they appear
to be. taklng a walt-and—see attrtude. )
\ - .

1974 draws t6'a ,
seems to be thepi
dlsease, but morev

So, as’ the year
rece351on1tls

dqmlnant ‘economic

‘and’ more. people seem to feel’ that the

_3w1tch doctors 1n Washlngton W1ll 1n~'
“ject. enough

econom1c- narcotlcs 1nto-

‘the economy s0 by 1976 we may: be suf- :
,ferrlng from lnflatlonltls once agaln,.

\‘4

peaked for . ‘heutlme belng,‘and may,

Probably the smart thlng for
" government, to do is to do rniothing . and
‘let the marketplace make the . necess-

'they remaln the
the MAS'

tnrngs‘
same.
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‘ary: adjustments inasmuch as certalnly -

nothlng will be done about the influ-
‘ence of land speculation ~on the bus-
‘iness cycle.
stand by and do nothlng7

’The"chances are’ not good.
the admlnlstratlon might be . willing
to do’ s0, 'Congress may. force its.hand.
‘have been . elected by
great'majorities. ahd they, no doubt,
feel they must do someihlng. Thus,
it is quite likely they will pressure:

the President to adopt an- expansionary

already,;
the Fed~

The admlnlstratlon,
faS»

pollcy

ing the: money supply at & faster pace

,.the summer,- 1f Congress keeps pre37
" . sing’ ‘it, no . doubt, it: will . ,1ncrease”
. ‘the ‘flow of . /money. 1nto the ~economy.:

tendlng to-

or' at  Teast -not fall, great

‘ and prlce controls.» S

Whlle‘

“expand

early part of

- wage.

“7Thls w1ll tend to ralse prlces agaln,”l
rvor-at. least. prevent them from ‘falling.

o If the expan51onary economy narcotlcv
s blg enough, it probably w1ll rev1vei
1bu51ness, ‘but.with ‘prices.
frlse,

‘pressures ‘will be - bullt up for
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But will the government &

cnange,’%he more‘*‘"f"
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