STATE FORGERY

By STEPHEN MARTIN (Fordingbridge, Hants., England)

The primary cause of inflation is, and always has been, an excessive issue
of unbacked paper money for which governments are solely responsible. Therefore,
Julian Hickok, in his letter to the Philadelphia Bulletin (quoted in the Winter
Georgist Journal), is in error when he claims that "the ever-lncrea31ng price of:
Tand Is the primary cause." ' i : ’

Furthermore,uhlgher prlceS?and higher wages, over and above those obtainable
by free market operations camnot be other than the result of this monetary infla-
tlon.< Acsimple illustration will suffice. Today I have.to..spend I2-paper:motes
o purchase the same amount of food and goods that I couln have bought fcr a*ﬁl
note a year ‘ago. e B it
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g ‘The fundamental case agalnst the prlvate appropriation of .the economlc rent-‘,

In fact resort by governments to currency debasement &s a ar
1_.1at;ve is 1ndlsputab1e evzdence that despite the progress achleved in the- pro—

‘;Oddly enough most people seem to understand that if the crime of forgery
goes on indetected it will seriously undermine the purchasing power of their money.
Yet when governments do it, apparently it is no longer a crime. :
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