Sydney Mayer

New York's pmpe-lz owners are
angrily resentful regarding the con-
siderable rise in taxes on “real estare,”
which of course includes both land
and improvements — but they are only
half-tight. Acually, the tax on im-
rovements is far too high (it should

zero), but the tax on land values
is far too lov (it should be 100%).
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An executive of Kaiser Industries,
which made sales rotaling $1.3 billion
and earned a profic of million in
iy shmmu,d* lled "y
these accompli ied simply,
"We find apneed and fill it ‘I?h.l?’l;{s
multum in parvo: not only is it eco-
nomics in one lesson, but in one brief
sentence.

* * % *

It is droll to see that Britain’s Labor
Government is pressing boldly toward
its goal of a planned and nationalized
economy, while the Soviet Union is
at least experimentally instituting rela-
tive freedom in various phases of its
industrial enterprises. It seems that at
the same time the USSR is beginning
to realize the mistakes :zk has made,
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Congress has been busily engaged
with legislation to cut excise taxes by
an estimated $4.8 billion a year. The
idea is grear — excepr that, since the
US Treasury is running over §5 billion
in the red annually, we wonder what
kind of arithmetic they use in Wash-
ington, D. C.
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Federal Reserve Chairman William
McChesney Martin 'sbo:m that
he sees in 's m w
disquieting mnna 1o whig
preceded the 1929 crash, a
quick retort from the National Admin-
istration, to the effect thae “it ain't nec-
essarily 50.” May we respectfully point
out that depressions are not mwby
“boom psychology,” nor gz:vmwd by
governmental optimism, naturally
and inevit result when toa little
of the wealth produced reaches those
who produce it?
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The cost to the taxpayers of Saskar-
chewan’s “free” medical care program,
which was $19,400,000 during its
first year of ion is 1o
reach $23,000,000 for 1964,
the merits or demerits of this wel-
fare project may be, should we be not
at least be spared the hypocrisy of
ailling its benefits “free"?
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Speaking at Syracuse University's
Secretary Johnt Tmm chl.lleng:df
Americans to learn more about how

the US works, declaring that
“by increasing Lnowledge of econom-
ics we strengthen the American free
enterprise system.” We suggest to the
young men of Syracuse (and else-
where) that the best way we know to
“increase knowledge of economics™ is
to read a book called Progress and
Poverty — or, hetter yet, take a basic
course ar the Henry George School.
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progress.
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