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Dr. H. G. PEARCE'S of v1ue, the common bearer of options, the common medium 
f calculation, or the concret 	manifestation of the abstract 

I 	I 	I 	hJl C R F piinciple which umfies the exchange-ecoiomy 
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gy money is also the -legal tender for 
Pathologically 	money 	is 	also . the 	common 	medium 	of 

1_ 	1' 	. 	 • 	 • 	• 	 • iie 	 i attern .i.iconornic 
ransom. 

To resume. 	If analysis of Tom Brown's mind is needed 
- 	 . as an introduction to economics then it should be a much 

. .. 	 . ..- by Cyril Reiiwick and G. A. J. Simpson-Lee more 	
profound 
	and 	accurate 	analysis 	that 	is 	ehibited 

. 
here. Choice is not the taking of one thing and the rejection 

[p3] The metanhysics 	of 	econony 	in 	the 	means—end of :other things —election and rejection. 	For these are a two 

relatiOnship is reserved for.. the next chapter. 	Here we are 
aspect . of 

. which .have, been 	n someway compared or united. 	They 
are contingent alternatives which are not selfexp1anatory but 

told that . ecpjomic 	is a study of the . econ9nsii1g 
human behaviour, which is like saying thatilogic is the study become alternatrves only in view of some one end. 	Every 

of the logical aspect of human behaviour.. At any, rate we contingent supposes 	a 	necessary. 	If I am free 	to 	buy 	a 

see that..comjsing is some kind of iWivafl act. Now action piane-ticket or a boat-ticket to New Zealand—free to choose 

is essentially i ellative to its 	object 	Hence it is specified or the one or the other—this is unintelligible unless I already 
. tàke* 	its . ñàture 	from 	its 	formal 	object. 	So 	the 	act 	of intend to go. to New Zealand, 	If I am not fixed about the 
&ónoio4sing has no meaning until. we are 	told 	hat it . is 

. 	 . 
end then I am not free about the means i.e. I cannot choose.  

.  that .m?n ' are edonomising! 	But we 	are not told. 	On 	the Hence choice ]S. psychologically 	1efiui 	as 	a power elective 
contrary the authors ring the 	changes and after. telling us . 

Of means with a view to the end, or the act of election is 

. that, they are going to answer the 	question, 	'What is the defined as an act of will towards a good as by means ordered 

e,coronilsing. .aspect of human 'behaviour?" they end up 	[p8] . 	 o an end. 	Now what is Tom Brown's end? 	Here we land 
in the depths of natural philosophy.. Surely such an "approach" by telling us. that the question they 	set out to 	answer is 

"*hat is the choosing. aspect of human behaviour?" to economics is 	only 	a 	running away 	from 	economics, 	.e., 

As we have.' seen, economy is an adequation of means to escapism. 	But without- any psychological analysis a logician's 

end 	lence 	he. economist studies some human adequation apprentice could see that choice could not be defined as elec- 

of means to ends. 	Ihdeed as economics is by. common con- tion and rejection. i.e. as choice and non-choice! This is choice 
logic. 

'sent 	one; of-..the., social' 	sciences 	it 	must 	study 	some 	social 
hence 

	

	adequation of means to end. 	Now there are rnatural, 
Finally, even if choice were the rejection of one thing and 

1 

many ways of economising human activity 	(i.e. adequating eection of another, this would not be what the authors need 

effort 'expended to results. intended). Thus logic economises explaining Tom Brown's choice. 	For Tom did not choose 

mental, power, technique economises the mental and physical one one thing but one combination of many things. 	And not of 
themselves are diverse things united but there must be some 

'man powers df' 	the producer, a gOod legal sstem economises 
human efforts and even human lives 	in the settling of per- cause of then union. 	And what is the principle which 	even 

'sonai disputes 	and 	so 	forth. 	But 	as we 	have 	seen 	th'e' in this illutratiori, unities all the 	combinations wehérof Toth' 
one. 	Clearly 	it 	is 	the 	two 	shillings which 	were knows nothing .about such economy for he properly 

 
sum. 	What a pity that these assumptienist economics 

"sthd'ies . that social' econOmy of human eff&t which is both would not obey their .  own rule and keep then 	assumptions the cause (fires causans) and the result (finis effectus) of the 
of. -products. 	And, as we have also seen,' through exchaflge 

cear. 	'flms by neglect of their own rule they fall into, the 
i,4 .:

study 	of 	his 	formal ' object, 	products 	as' 	priced, 	.the tiap. of discussing Tom's choices (which is psychology) instead 

ecOnomist is gradually , led to see . 'that natural marvel called of 	discussing 	Tom's 	two 	shillings 	(which 	is 	certainly 	an 
economic matter). 

the body' economic, i.e. the natural ho-ordination 	of diverse Such an approach to economics (despite all its complexity 
proctacers 	and the 	natural 	or 	social 	adequation 	between 

Thuftian 	efforts 	and.. hdrnàn 	satisfactions, 	i.e. 	between 	the the master and all its traps for the beginner) 	would at 

efficient cause and the final cause of our socialised production. 
east be 	an 	000flOnliC 	approach 	to 	economics, 	whereas 	t 

approach it through choices is non-economic. It is to approach 
Ti 	is; tlie 	economtç. 000nomy 	or 	system. 	The 	economist p. 
studies that méi'al. economy Of. effort which arises in exchange 

Qcopomics through ,  a concept which, as we have seen, the 

of 	 and the resultant natural economy which is our ,poducts 
ecoi.oinist as an economist is not competent to define. 

concrete. common good which flows from th 	natural pursdit — 	
. 	 (To be continued) 

of the economy of effort through' exchange w'hich, as we saw, 
is the abstract common good which all men seek. 

But 'instead o 	descending from. the metaphysics of ends 
through  the ptychdlpgy. Of human ends dowits to the economics 
o 	one 	specific 'human 	end—economy 	of 	effort 	through 
feclnget. apthors wpdr b.ff into a. psychpl ogical treatise 
on, . chooin. 	And,, as 	is, alwbys the 	case, 	economists 	who 
know little economics know less about psychology. 	And we 
are immediately told that this 	choosing: 	aspect 	of 	human 
behaviour.. helps to, shapethe,. whole. world in which we live. 
Hetice 'Ooitomics logically becomes 	0, 	sthdy 	of 	the 	whole 
world 'in" which 'we liver' Which is 	absurd! 	Incidentally it 
becomes a choice science and not .a .natural science. 	Which 
is 	absurd'... rrhus.. the, poor high-school, pupil' is introduced to 
an 	analysis 	ofwha 	goes on in Tom Brotvii's mind. 

This 'transmutation 	is 	effected 	through 	the 	sentence: 
Spndrng is -choosing." 	Now 'to 	the, psychologist spending 

is a question of choosing so aje all human acts 	But to the 
economist spending 	is seen strictly 	a' spending 	i.e. 	as 	the 
completion of. a di,esred exchange. 	I have produced some- 

ng,.an..pesented it to the .mrket, far, which service I have 
s:eceived 	morey,, 	a 	certificate, 	of 	social 	service 	[see 	note], 
which allows, me to idefer,, the, other half of the exchange 
(i.e. 	Sciety's return 	to. me) 	until such time 	as 	I find 	in 
the maiket what Iconsider an equivalent of what I pre- 
viousl.y supplied ±. the market. 	So long as 'I' held' the- money 
I retain my option, my freeom, my, command 	over the 
efforts,. (i.e... proçlucts, qf' others. 	Thus, money is an instrument 
of freedom and those who 	do violence to 	a community's 
.mioney are enemies of freedom. 

N.i3. Money 'is ,  well. named a certificate of social' service. 
Th...covers the usual and natural u se of money . 	But it is , 

impoitant to remembet 	that our economy is a imxture of 
'what is , frorn~  nature, what is from art, and above all what 
is 	from. ...hat 	fundaihental 	violence 	.called 	our 	land. 	and 
revenue system 	So money has not only the physiological 
fuiction of a 	common me,diun 	of exchange but also 	the 

'.piolog.ical, function , o 	.common 	medium 'of' 	ransom 	from 
peionally uiconfracted debt 

The 'èssenhal dfinition of money is —That of all exchange. 
';.'thin'gswhith' .i; 	s,iira il 	excugeal1'e. 

a of -value; the bthmon "rn.eaOurer of vldd'  


