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1 h'we read wmh mtel ¢st M. Hoffman’s let-
terint regard “to ‘competition. His fear that
competition will resulg-aventually in monopoly
e, ba.sed on a nob unecommMon
v. Competition may
i a]; and the essen-
slal cfa mﬂuuyuz_, e : no one does ooelo-
pete bot that no one can compete. There are
many places in whick a single individual is
giving such a satisfactory sevvice that no one
glse cares to enter into competition with him,
but his customers ave protected from ex tortion
so long as he has no exclosive privilege by
which he can prevent another man from irying
to give o better or cheapar service. Similarly
there are indusirial combinations which have
no actual competitors and yeb produce cheaply
in fear of acbual competition developing should
they overcharge.

Mr. Hoffman says: “‘Governments have been
and are now employed chielly in handicopping
individuals. They are compelled to do this o
somewhal equalize the results of free competi-
tion.'’ The [rst of these septences is true; the
latter is inexact. CGovernments pass various
laws that stifie competition, patent laws, fran-
chise grants, tariifs, and idiotic tax laws. The
people who con besh profis under such laws ua
the wpeuse of thuz feilows become rich, and

thea the cry arises, not for the repeal of the
tnsws that conler privileges, but for more laws
by which some of the accumutated wealih shall
be taken from its owners, or their proilis re-
duced. tisnot ouly, as Tolstol said, that the
rich wounid do snyihiog for the poor excend

“wet off their backs, but also that ihe lust thing

for which the poor ask is that the institutions
which enable some o elimb and stay on the
backs of others shall be abolished.
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