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MICHAEL FLURSCHEIM'S NEW BOOK.

That the * Clue to the Economic Laby-
rinth,”* by Michael Flurscheim is a dissa-
pointment may be to some extent due to its
title; ** A Labyrinth of Economic Clues”
would have been more fitting, For instead
of arguing from the complex to the simple
Mr. Flurscheim makes the simple complex.
This is the result of his expressed scorn for
deductive reasoning ; for although he sees
and says that all reasoning must be both
deductive and inductive, yet there is ap-
parent throughout the book a dislike for
exact conclusions. His method is to bring
against a princi?le all possible illustrations,
which apparently, though not actually, con-
trevert it; but nowhere is there any attempt
at an orderly grouping of similarities in
these phenomena on which to base a princi-
ple which will be in truth a clue. The
nearest Mr. Flurscheim comes to furnishing
an exact solution is in his description of the
advantages of mutual banking. Undoubt~-
edly these will be very great, and Mr, Flur-
pcheim’s arguments and illustrations are
well worth consideration, but by his own
admission there are two fundamental re-
forms, without which mutual banking
would not be of much value. Thesetwoare
the money reform and land reform. Mr,
Flurscheim believes they must come largely
together but that the money reform is the
most important.

It is his treatment of the land question,
however, which will most interest readers
of the REVIEW, for Mr, Flurscheim has been
called the Australasian Henry George, and
indeed has done much to rouse the people of
that continent to the iniquity of and eco-
nomic loss involved in the present system of
land ownership. While admitting the effect
of *‘ Progress and Poverty ” in bringing the
land question to the front, and paying the
highest tribute to the character um{ work of
Henry QGeorge, Mr. Flurscheim disagrees
with his remedy, the Single Tax, upon two
grounds. One is shat it is a confiscation
without compensation; yet he argues that
the Single Tax can only come slowly at a
rate of increase of present taxation whish
at the best will not bring it for thirty-five
{ears, and that the amount of rental value
eoft the land owner for that period will be
more than the principal and interest in-
volved in fovemment purchase now. Just
how it will be confiscation to leave the land-
lord more money than he would get if his

&t:perty is taken and he is com ted
. Flurscheim does not explain, He
makes the further argument for govern-
ment purchase that it will be easier to ob-
%in use more in line with popular
ideas.

His other objection to the 8ingle Tax is
that it does not guarantee equal aocess to
the earth. Among others the old bogie of
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Sonnenscheim & Co. London, Eng.

the wealthy man buying up all the land is
again trotted out; Mr. urscheim does
not see that in that extreme case the land
would be so valuable that all the population
could live without working upon the tax
that this one man would have to pay—a
proposition he may call an absurdity, but it
is no more so than his objection and is a
logical answer to it.

His substitute for the Single Tax is gov-
ernment ownership, and it is not surprisin%
therefore, to learn at the end of the bool
that Socialism has lost its terrors for Mr.
Flurscheim.

There are many apparent contradictions
in the 550 pages of the book, and the lack
of orderly sequence is bewildering. Al-
though the arguments will not convince
one who understands the Single Tax of its
injustice or impractibility, it is unfortunate
that to those unused to exact thinking
many of them will weigh quite as heavily
against land nationalization as against the
Single Tax, and thus tend to make people
endure things as they are. However, there
is & wealth of illustrations of the injustioce
of monopoly of land and money, to overset
the caution of the argument, and the book
is one which, on the whole, Single Taxers
will ind worth reading.

One part of it especially the followers of
Henry George may well ponder over, and
that is the section devoted to interest. The
arguments against the justification of im-
terest attempted in ** Progress and Povertg"'
are not stated as clearly as they might be,
but a very strong case is made for the posi-
tion that interest is the result of monopoly
of money and land and does not inhere im

the nature of things.
A. C. PLEYDELL.

THE WIND TRUST.

This is a little satire in the form of fiction
detailing how a company was formed for
the control of the wind, and how finally
this company, having obtained from the
Oriental Supreme Court a decision that air
was also included in their original charter,
attempted to lay a tax upon the air which
the inhabitants must breathe in order te
live. Taxes had already been imposed on
the favoringale- in the harbor, the amount
of such tax being determined by the super-
ficial area of sail; and upon all the wind-
mills of the country. But the attempt to
tax the air proved the trust's downfall, for
it provoked the revolution that resulted in
its ruin, Altogether the little satire is a
food one, showing much real cleverness.

ts only defect is in its selection of the
leader of the revolt, who is said, on account
of his prowess, to have borne the name of
Buffalo, while his followers were known as
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