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3 HE author calls this book “An

Economic Appraisal of Federal Invest-
ment in Water Resource Programs,”
and his is to inform the citi-

zenry of the nature and itude of
the ‘economic values associated with

contem' investment. ;In a sense,”
he states, “this is a or responsi-
_ ble and honest P A mpons ,

it seems to me, can be hoped for
if - the true ben:ﬁa:llycs from - water
resources are forced to bear thé cost
of investment in proportion to the
received.”

. The writer's conclusions are clear

and simple. I:;ysbows how cerms
rams, worthy in conception an

E:)tlstuted under well-designed con-
trols, have since musl:;m:éned i:l;tlg
vast empires supported by indefensi
ormuhl: and yardsticks. All who are
interested in cutting unjustifiable gov-
ernment ditures, and especially
members of Congress serving on ap-
roptiation committees and leaders in
investment and business circles, should
certainly read this book, but might
find its style too abstract and technical
for comfort.

To say that in no oné¢ of the gov-
ernment programs examined was there

The Fantastic Empires

a consistent po of returning 2
dollar of benefit for a dollar spent,
would be an over simplification of
the author’s conclusion. This is, how-
ever, the inescapable imprcssion one
receives from practical evidence
presented.

I was associated with some of the
water resource pro between 1935
and 1940 and recall the ever-present
controversy between nents of the
theory that floods cgnmpl?c controlled
by “holding the water where it falls,”
and those who clamor for bigger dams
and reservoirs (especially if some
electric r can be tucked in un-
obtrusively). This difference of opin-
ion, though fairly mild in those days,
has assumed monstrous proportions.
Today six separate government agen-
cies are contesting bittecly for budget
dollars with which to extend their
empires, often on the slimmest of
justifiications and the most sophisti-
cated formulas.

The author points out, for instance,
that while some government agencies
are frantically trying to get money
to expand the crop lands by highly
expensive methods, others are just as
frantically trying to cope with the
ever-rising flood of surplus farm prod-
acts. In order for this book to serve
the important for which it
was intended, its contents should be
bmﬁt to the attention of legislators
in hopes of forcing spending

ies into a more realistic evalua-
tion of their programs.
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