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berlain has undertaken, as being a raw
material,. not to tax. New Zealand will
demand a preferential treatment.
What council of the empire can hope to
decide between these conflicting inter-
ests? An attempt to enforce a uniform
system of taxation upon such an empire
would lead to many a Boston Tea Party.

“The great difficulty that confronts
Mr. Chamberlain is that in any system
of preference for the colonies, as he
himself already admits, he must be
driven to the taxation of food. He
stated in one of his speeches that he
was willing to go into any mechanic’s
house and say to him: ‘Now, this pol-
icy, if it is carried out, will cost you so
much a week more than you are pay-
ing at present for your food.’

«Mr. Chamberlain’s next great argu-
ment is that wages will rise under pro-
tection. The argums:nt from the Unit-
ed States is absurd: In the first place,
because of your numerous natural re-
sources, which are continually demand-
ing skilled labor; and in the second
place, because the United States itself is

'the greatest free trade area in the world,
having absolute free trade between its
different States.

“The British workman now stande
first in Europe in money wages, and
the purchasing power of his money, say
as against Germany, is that 112 shillings
will buy in England as much as 140 in
Germany, while the average wages are
20 per cent. higher in England than in
Germany.

“Mr. Chamberlain’s great argument,
which is appealing very largely to man-
ufacturers in England, i¢ that we are
the dumping ground of the world for its
cheap products. Can any happier fate
befall a nation than to have everything
it needs supplicd at the lowest price?
This is the final issue. Shall we con-
sider the condition of the producer or
the consumer? In a word, is scarcity
or abundance the best test of a nation’s
prosperity? The Englich free trader
wishes to continue that abundance un-
der which his nation has become great
and prosperous.”

The Senator—It is high time that Ok-
lahoma was admitted as a State.

The Cabinet Member—Oh, I don’t
know. Panama has not yet been ad-

mitted.
G. T. E.

History repeats itself. The Pana-
mans welcomed us; so did the Fili-
pinos. But later— the Filipinos had
an Aguinaldo. Will the Panamans have
an Aguinaldo, too? Let them not for-
get that we still have THE Funston.

THE THIRD PERSON.

I know a man (accounted wise)

Who thinks himself an ancient make
Of musket. Breakfast food supplies

His powder, and a Hamburg steak

The bullet, while a flannel-cake

Acts as the wadding. Then away

He shoots for all that fighting day;
Shoots to his car, shoots tQ his werk,
Shoots here, shoots there,

Shoots everywhere

A doliar may be thought to lurk;

Shoots out to luncheon, shoots to drink,
Shoots home at night, too tired to think,
Shoots through the news, and, spent at last,
Drops, thankful that the day is past.
For all this stress from dawn to sieep

He gets his victuals, ciothes an@ keep,
Ho' Ho! A foolish man is he.

(And very much like you and me.)
—Edmund Vance ook, in Puck.

\

“pDidn’t you git no money from dat
woman yer held up?”’ asked the first
footpad.

“Naw,” replied the other, shivering
slightly; “she wuz from Boston.”

“Well, Boston people has money.”

“Mebbe dey has, but when I sez to
her: ‘Money or yer life, lady,” she sez:
‘How dare ye speak to me widout de
formality of a interduction,’ sez she,
an’ leaves me froze stiff.”—Philadel-
phia Press.

If you don’t try to live up to your
ideals the chances are they’ll come
down.—Puck.

BOOKS

“BISOCIALISM.”

A new word is “bisocialism.” Yet it
is one that may well serve a good use
in contradistinction to ‘“omnisocial-
ism,” another new word which Oliver
R. Trowbridge has invented for his elu-
cidation of “Economics’” and “Political
Economy.” (“Bisocialism; the Reign
of the Man at the Margin.” New York
and Chicago: Moody Publishing com-
pany. Price $1.50.) This able analysis
has but recently come into the book
market. }

“Omnisocialism,” writes Mr. Trow-
bridge, “contemplates a complete re-

adjustment of society by de-
stroying private capitalism, pri-
vate commercialism, and the pri-

vate employment of one man by
another.”” Under it “all productive
land-forms and all capital-forms
would belong to the state; only satis-
forms and non-productive land-forms
could be private property, and these
only by purchase from the state.” Bi-
socialism is much more limited. In-
deed, it is fundamentally different. As
described by Mr. Trowbridge it ‘“does
not imply the creation and mainten-
ance of a little socialism here and
there.” Though “limited by clear lines
of demarcation,” yet “within the scope
of the system, there will be no bounds
placed upon the socialistic features;”

those things which are socialized at al}
will be completely socialized, while
those which are Jeft to individual con-
trol will be so completely individual-
ized that they will not be called upon
even to contribute to the revenues of
the state.”

The things which bisocialism so-
cializes are, as the name implies, of
two general classes— (1) ‘“all ground
values,” and (2) “all public utility fran-
chise values.” It would completely
“individualize all labor values and all
capital values,” and would “create and
maintain an economic system” per-
mitting “the fullest cooperation in in-
dustry and the fullest competition in
exchange.”

This sounds suspiciously like the
single tax idea of Henry George; but
Mr. Trowbridge differs from George in
many respects, both in principle and
in method. His work might be fairly
regarded, perhaps, as placing the sin-
gle tax doctrine upon university foun-
dations and translating it into uni-
versity patter. Be that as {t may,
he has assuredly presented the uni-
versity cult with an exposition of the
subject in harmony with their own
habits of thought and terminology, and
one which they cannot lightly toss
aside as “unscientific.” Mr. Trow-
bridge’s work is laboriously “scienti-
fic.” But it has the additional quality
of being rigidly logical.

His fundamental economic concept is
not concrete ‘“wealth,” as George in-
sists it should be, but ‘“value,” as the
university cult at present maintains.
Neither does he believe, as George and
the ‘older economists taught, that la-
bor cost (irksomeness) determines
value. He holds with the modern uni-
versity to the opposite view of demand,
namely, that value is determined, not
by cost of production, but by the least
demand in the market—the demand of
‘“the man at the margin.” -

The difference does not appear to be
vital, however, as Mr. Trowbridge elu-
cidates it. For value is shown to
spring at last from utility, “fitness to
satisfy desire,” and disutility, “that
which allays or neutralizes the satis-
faction of desire.” OQut of the inter-
play of these two economic forces,
“utility” and “disutility,” through the
exertion of labor-power, spring all the
phenomena of value. Wealth, produced
by labor, has value because it neutral-
izes disutilities of matter; advanta-
geous land, needed by labor, has value
because it neutralizes disutilities of
space; and capital, produced and need-
ed by labor, has the value usually
termed “interest,” because it neutral-
izes disutilities of time.

To follow Mr. Trowbridge's attractive
and instructive reasoning to the end,
would make inordinate demands uponr
our space and do but scant justice toa
book which is as compactly written 85
is consistent with human interest in the
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reading—which it possesses in high de-
gree. But one feature must not be
ignored.

Political economy has suffered much
from lack of exact terms. Its technical
words—such as *“land,” “labor,” ‘‘rent,”
“capital,” etc.—are also colloquial
words, and for that reason the untutored
reader of economics is likely to be
thrown into confusion. His unfamil-
iarity with the technical uses of these
words leaves his mind free to expand
and contract their significance in ac-
cordances with colloquial usage until he
has laboriously assimilated the tech-
nical deflnitions; and this is something
which even economic professors, to say
nothing of statesmen, in some instances,
fail to do in a lifetime.

Some schools of economists have en-
‘deavored to overcome the difficulty by
inventing terms. But they have only
made matters worse. Their terms are
usually derived from foreign or at least
unfamiliar speech; and what is still
worse, they are too often terms that do
not line up with one another, but are
little better than a loose collection of
strange words. Whereas the old terms
confuse, these terms repel. They
transmute a ‘dismal science” into a
repulsive non-science.

Mr. Trowbridge has overcome the dif-
ficulty. Though he has invented terms
as he has needed them, he has on the
one hand abstained from using collo-
quial words unaltered, and on the other
he has drawn upon common English
speech. As a result, the untutored read-
er can readily understand him. Every
technical term has but one signification;
it is a signification that anyone ac-
quainted with Erglish speech will in-
stantly grasp; and there is no tempta-

tion from habit or otherwise to use the
term in more or other than its technical
sense. Moreover, Mr. Trowbridge's
terms are like numerals in mathematics.
They are both exact and complete.
While symbolizing one and only one
concept, each fits so exactly to its neigh-
bors that there is neither gap nor over-
lapping. .

In explanation of his invention of
new terms, Mr. Trowbridge says: ‘“For
this I offer no apology. It was not done
merely in order to present something
new, or something old in new form, but
because new thoughts and principles
were necessary and could not be stated
adequately with the old terms and in the
old way. Of about one hundred econom-
ic terms specifically defined or definite-
ly used in these pages, nearly one-half
are original in nomenclature and prac-
tically all in definition or application.
All of the new terms, however, are such
as tend to explain or define themselves.”

When it is considered that these are
similar to ‘“labor-power” for labor,
“labor-form” for wealth, ‘“satisform’”
for wealth in the possession of the con-
sumer, “capital-form” for wealth 1in
productive use in industry or exchange,

“aid-form"” for industrial capital, “trade-
form” for commercial capital, ‘“‘current
trade-form” for currency, etc., the supe-
riority of Mr. Trowbridge’s terms will
be at once apparent.

“Bisocialism” divides the subJect of
economic science into two general parts
—economics and political economy.
The difference has reference to institu-
tions. ‘“Economic science’ is described
as treating of ‘“‘measurable utilities and
disutilities,” values, in all aspects.
“Economics” is the branch that trcats
of these utilities and, disutilities irre-
spective of institutions. or as if institu-
tions did not exist; while “political
economy”’ treats of them as they are
affected by institutions. The book is
not academic merely nor practical mere-
ly, but both academic and practical.
Dealing with elementary principles
with the simplicity of a primer, yet it
deals with contemporaneous social and
political problems on the plane of con-
temporary statesmanship. It is a book
allke for professor, student, reformer,
journalist and political leader, and will
be read with interest by such men of
every economic and political school—
socialist, anarchist, single taxer, demo-
crat or republican.

BOOKS RECEIVED.

—“Taxation of Personal Property."” By
Lawson Purdy. New Ycerk Tax Reform
Association, 52 Willlam street, New York.
A revision of the articie by Mr. Purdy on
taxatlon, originally published in Municipal
Affairs, this is an analytical and statistical
review of the subject of personal property
taxation in advocacy of the abolition of
that tax,

—*“The Chicago Traction Question.”
Henry Demarest Lloyd. The story in ful
of the street car complications in Chicago,
with considerate advice as to the way out,
This pamphlet had but just been completed
in manuscript when Mr. Lloyd dled. It is
pubiished now for the benetit of the munic-
ipal ownership movement,

PERIODICALS.

The current number of the New York
Independent contains, among other intcr-
esting features an article by Gov, Garvin
of Rhrede Island on genuine recipreccity,
some obs¢ervations by Booker T. Washing-
ton on his recent visit to Eurcpe, and sev-
eral clever fables by Bolton Hall. The
leading editorial on the Panama affair is
of course tinged with the imperial weak-
ness which many readers of the Independ-

WANTED: Nos. of Henry
George’s Standard.

Jav D. Miller hgs the following issues
of The Standard in his possession: Vol
v, Nos. 20, 21, 22, 25, 26; vol. vi, 2, 7, 9, 11,
16, 17, 19 to 24: vol. vii, 6 to 14, 16, 18, 19,

( 13, 15, 17,
18, 23 to 27; vol. N 1to 6 18 21 to 26;
vol. xi 1, 3.4, 11, 13 to 16. 18 to 2I.

Mr. Miller makes the following Proposi-
tions to holders of old Standards:

Proposition I. To any one who will sup-
p'y the numbers necessary to make one
or more complete volumes. Mr. Miller
will zive his Nos. of that volume, or vol-
umes, and will also pay for the binding
of them, provided that the owner will
then donate the volume or volumes to a
Public ILibrary.

Proposition II. If any one will supply
Mr. Miller with the Nos. necesary to com-
plete one or more volumes, Mr. Miller
will have them bound, and wl!ll himself
place them in a fire-proof Public Library.

Address; JAY D. MILLER, GENEVA. ILL.

ent’s sturdy columns have occasion some-
times to regret, J. H. D.

The Nation of November 19, in an editor-
ial on the tariff in 19u4, says: “'Could any-
thing piease our ‘stand-patters’ better than
Mr. Chamberlain’s threat to c.ap on duties

1 to keep our products cut of Great Britain?

The loss to American industry from a cur-

tallment of exports to that market wou.d
be only incidental. The thing to consider
is the magnificent opportunity to raise our
own tariff duties. To be sure, the benefit
from this would accrue_to only a handtul
of phople but that is a mere matter of de-
tafl.’ J.H. D.

The October number of Why, Mr, Frank
Vierth's excelient little monthly, publisned
at Cedar Raplds, Iowa, ls mVﬂu. 10 A
Short Single Tax Primer,” by i#'rank Mc-
I.ees. As Introductory matter to the
primer, which is in the famliliar form of
question and answer, the author gives a
number of admirable Cefinitions of such
terms as iand, weaith, capital, rent, in-
terest, value, etc. The number is to be
commended as a good circular cf informa-
tion, though all single taxers might not
agree with the author's exact statements
of certain minor points. J. H. D.

The Springficld Republican keeps ham-
mering away on the Panama scandal.
“Not for years,’” it says, ‘‘has a treaty gone
to the United States Senate so besmirched
and tainted with scandal as this one which
Mr. Hay and the French gentleman, whos2
chief interest is in the Panama Canal com-
pany, have negotiate? aimost in a day.
The honor of the country requires that it
be glven the most exhaustive considera-
tion, the most searching inquiry into its
history and the circumstances which have
glven it life. And this shouid be done even
if the wheels of progress should be blccked
three weeksa.” .

It i n wise grophet that can tell what
will happen in the Democratic party during
the next six months. The unexpected al-
ways ras a gocd chance of happening in
all the events of life—the chances, as a
philosopher has remarked, are so largely
in its rfavor; and surely the unexpected
has an extra chance with the future of
Democracy In these uncertain times. Yet
newspapers will more and more be rutting
forward favorite tickets. Even the Spring-
field Republican makes a venture. “If
the Democrats should.” it says, ‘‘bv rare
good fortune, agree upon the ticket of

NOW READY FOR DELIVERY

ETHICS OF DEMOCRACY

A Series of Optimistic Essays on the
Natural Laws of Human Society.
By LOUIS F. POST
The volume is heautifully printed on hizh-grade dull-
finished paper, uncut pagex. gllt top, ete.. and bound in
fine blue cloth with goid lettering. Pp. 2
Price per copy. %2.00. (Net, deliverpd.)
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NOTICE TO READERS.

If yon have been reading The
Public on trial, this notice may in-
terest you. Your regular sub-
scription for three or six months
or a vear, if sent in before January
1, 1904, will begin at once and con-
tinue until three or six months or
a year, as the case may be. after
January 1,1904. Thus $2 will give
yvou the paper from receipt of your
subscription untilJanuary1,1905;
$1 will give it to you from receipt
of subscription until July 1, 1904 ;
and 50 cents will give it to yon
from receipt of subscription until
April 1, 1904. The same offer is
open to all persons not already on
the regular subscription list of
The Public.
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