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the labor bureau reports of the country,
both state and national. The eighth bi-
ennial, the first of the two, which appeared
in 1895, dealt comprehensively and pro-
foundly with the subject of taxation in
Illinois in its relation to labor interests.
That report is still in demand from all
parts of the world. The second of Mr.
Schilling’s reports, the ninth biennial,
dealt in the same exhaustive way with
franchises and public utilities. It did not
appear until after Mr. Schilling had gone

out of office. His successor published it,

but only in part. This part may be had
at the cost of postage, upon application
to the labor bureau at Springfield. The
suppressed part appears, as stated above,
in the Social Forum for April, and is ac-
companied by a valuable introduction by
Mr. Schilling himself. Taken together,
suppressed part and all, this ninth biennial
report of the Illinois labor bureau is a
contribution to the statistics and litera-
ture of the subject of public utilities which
all impartial students will appreclate for
its exceptional value.

In “The Principles of a New Politcal
Economy’”’ (Indianapolis: Willlam W.
Hampton), Henry Rawie enunciates a
svalue” theory of political economy, which
is calculated to hoist Marxian socialists
and the so-called Austrian economists with
their own petard, and bring them into the
Henry George camp in spite of themselves.
Mr. Rawie, in common with the Marxians
and the Austrian school, regards ‘‘value”
as the primary subject of economics. Hu-
man labor he treats as an effect instead of
a cause of value, arguing that fit is in ft-
self a froce generated by soclety. It
compels or encourages labor, he ar-
gues, “to work along certain lines and
carry forward a plan of building the body
politic of which human beings are uncon-
sclous.” And as value is a force, ‘the
conservation of energy in physics has its
true parallel in the conservation of value
in economics.”” That is, value is in a sense
indestructible. It persists. It is ‘‘a con-
stant force, continuing with the life ot
soclety {tself.” Declining as to some
things, it is not lost, but is transferred to
others; and *is identical, whatever the na-
ture of the object to which it attaches.”
Value, as the force which causes labor,
being supplied by ‘‘something in the grow-
ing soclety,” increases “in quantity with
the Increasing activity of society’—with
the discovery, that is, of labor saving meth-
ods. But this Increase in the quantity of
value, Instead of attaching to goods, has
been diverted to and absorbed by land—
by ‘““watered securities’ and ‘property in
space,” to use Mr. Rawie's phrases. This
iz the explanation of social maladjust-
ments. Itis part of Mr. Rawie’'s philosophy
that the idea of demand and supply as
raising a question of commodities is a mis-
take. It raises a question of values. The
equilibrium of demand and supply is not,
liowever, a law of value, but an axiom
arising from the operation of the most
general law of value, namely, “the law of
equality whereby a multitude of separate
and distinct quantities of values and of
things are kept in equal relation to each
other and in harmony with the entire
plan.” Mr. Rawle's theory is quite as
simple as he claims it to be, and simpler
than his necessarily metaphysical expo-
sition makes it appear. We have only to
consider value as something substantial
and capable of being carved up and trans-

ferred, to think of it as we think of the
force of electricity, and to bear in mind
the applicability of the physical law of the
conservation of energy. That intellectual
feat once accomplished—and to students
of the Austrian school of economics it
should not be difficult—all the rest.is both
simple and rational.

“The Love of Money,” by Perry Mar-
shall (Chicago: Charles H. Kerr & Co.),
is an historical drama in verse, in which
descriptions of economic conditions some-
times do, and sometimes do not mar the
rhythm.
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HARLES A. BUTLER,
: ATTORNEY AT LAW,
Suite 616, Ashland Blook,
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806 Chamber of Commerce Building,
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Houston, '

WING & RING,
ATTORNEYS AND COUNSELLORS,
HOUSTON, TEXAS.
Presley K. Ewing. Henry F. Ring.

KESTATE OF MARY FRY, DECEASED,

All persons having claims against the
estate of Mary Fry, deceased, are hereby
notified and requested to _attend and pre-
sent such claims to the Probate Court of
Cook County, Illinois, for the purpose of
having the same adjusted, at a term of
said Court, to be held at the Probate Court
Room, in the City of Chicago, in said Cook
County, on the third Monday of May, A. D.
1900, being the 21st day thereof.

Dated, Chicago, April 7, 1900.

SAMUEL C. FRY, JR., Administrator.
105, 106 and 107.

WHEN IN DOUBT, TRY

MOOS’
CIGARS

THEY WILL SATISFY YOU.

SUNDAY AFTERNOON LECTURES
BEING DELIVERED AT
HANDEL HALL, 40 E. RANDOLPH ST,,
Will be continued till Junel.
ADMISSION ALWAYS FREE!
Sunday, April £2nd, 3 p. m. sharp—

MR. CLARENCE 8. DARROW,
*¢ The Taxation of Personal Property.”

E The Public

is a weekly paper which prints in conciss and plais
terms, with lucid explanations and without editorial
bias, all the really valuable news of the world. It is
also an editorial paper. Though it abstains from
ingling editorial op with its news accounts, it
has opinions of a pronounced character, which, in the
columns reserved for editorial comment, it expresses
fully and freely, without favor or prejudice, without
fear of consequences, and without hope of discreditable
reward. Yet it makes no pretensions to infallibility,
either in opinions or in statements of fact; it simp!
Pplres to a deserved reputation for intelligence and
sty in both, Besides its editorial and news fea-
tures, the paper contains a department of original and
selected miscellany, in which appear articles and ex-
tracts upon various subjects, verse as well as prose,
chosetul"v‘lz‘sn for their literary merit and their whole-
some interest. Familigrity with Tye PusLic
will commend it as a paper that is not only worth
reading, but ajso worth filing.
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If you could buy U. S.
bonds on the installment plan
and have all unpaid install-
ments canceled at your death,
you'd do it, of course. In
effect you can do just that if
you consult

HeNRY C. LIPPINCOTT,
Life Insurance Expert,
921 Chestnut Street,
Philadelphia.

CHICAGO SINGLE TAX CLUB
MEETS EVERY FRIDAY EVENING
HANDEL HALL,

40 East Randolph Street, 8 d Floor.
Program for Friday, April 20th.

DR. HOWARD 8. TAYLOR,

*¢ Washington on Living Issues.”
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