
I -iJKt. is a growing impatience with the loose use 01 

the word "capitalism" which has so long charácterizéd-
the discussion by Socialists of the economic problem Thus 
H G Wells, in a recent article, says 

"Almost all the fundamental, vital work of the world is 
done by people who are not working for profit A great 
deal of confusion in the discussion arises out of the careless 
use of the word 'capitalism' and the careless use of the 
phrase 'capitalistic system,' as though it was the blank 
opposite to Socialism Even Socialism is also a capitalist 
system Every community that rises above mere savagery 
must be capitalistic." 

A much clearer analysis of the misuse of the term and the 
confusions arising from it appears in an editorial in a recent 
issue of the Christian Science Monitor 

"Marx set forth what purports to be a complete analysis 
of the ways in which the wealth producer is fleeced of a 
large percentage of the value of his product The whole 
Marxian theory rests upon the erroneous assumption that- - - 
private ownership of capital enables one Set of men to 
oppress other men by taking all the profits of the worker's 
toil except wages enough to afford a bare living. 

That conditions in practically all modern industrial 
countries are virtually as Marx desqibed them, with a very 
small percentage of the people owning 80 to 90 per cent,, 
of the total wealth, is undoubtedly true. But neither, Marx 
nor any other Socialist has shown that this is the result of 
the institution of private property. In 'Das Kapital' there 
are some glimmers of the fundamentals that make possible 
the exploitation of labor by employers, such as the growth 	. -. 
of the factory system when changes in land ownership had 
abolished the primitive right of all men to occupy and work 
upon the unused lands. Marx shows that what he calls 
capitalistic industrialism was made possible onlyby the 
existence of large numbers of workers who were denied. 
access to land. It never seems to have occurred to him 
that the remedy was not in elaborate paternalistic 'schemes -. 
of government ownership and management of.- industry, 
but in. establishing, as far as practicable, conditions in 
which the workers would be free to employ themselves if 
dissatisfied with their wages" 


