Special Taxation of Land Values:
Lessons from America.

Dr. A. R. Warrack, the President of the Land
Nationalisation Society, on his return from a visit to
America, gave an address, on November 1st, 1887,
in which, after pointing out that *every particle of
“land under private ownership” is “ taxed on its full
“ selling value ™ in America, he said :—

“The results are very ecurious. ‘Lo begin with. Land
speculation, which we think is bud enough with ue, is but
‘a trifle here compared with what it is in
‘America. In Awmerica lind speculution is everywhers excessive.
“ Tt is the groat mode of making monoy, nud it axisty more or less all
* over the try wherever land is for sale and is not mooopolised by
“ great capitalists.  This taxation on full values, lowever,
‘usually causes very rapid changes of ownership.
“ Men buy lend on speenlation for the purpose of sclling it ag
“quickly. They will wot hold it long, becavss if it is not wsed
the taxes will eat it up. Then somwebody else buys it and sells
“it again protty quickly, and thus lawd iz continually clanging
“ owners until it is vsed for occopution or cultivation or for building.
“ But the result of this mpil change of ownership—of ench person
Ctrying to make w profi, is dul land very rapidly
“aecquires in America a price as high as in
“old settled countries like England, and very
“ often even higher. . . . Then agaiu the vesnlt of
* these speculations is that in the eitles—in the suburbs of the eities,
“in the places where working=men live, we find the land cut
“up into still smaller strips than in England,
“and the houses are built still more closely
“ togeether.”

The same rvesults would, no dounbt, follow the
taxation of
Great Dritain.
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